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social responsibilitiess—a problem that poses significant challenges to

Keywords: organizational sustainability. A lack of comprehensive understanding of

Reporting influencing factors and the absence of an effective conceptual framework are

Corporate Social Responsibility ~@mong the main reasons for this neglect. This research employs a mixed-

CompanySustainable methods approach. In the qualitative phase, data were collected through
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384 questionnaires were randomly distributed among employees of
accounting organizations, and the data were analyzed using SmartPLS
software. The findings revealed 12 main categories that shape CSR
reporting, encompassing various dimensions from professional and
structural requirements to environmental and capital market pressures. The
results indicate that these factors can explain the motivations and primary
drivers for organizations’ engagement in CSR reporting. Furthermore, the
proposed conceptual model demonstrates that implementing this approach
not only addresses environmental obligations but also facilitates the
achievement of sustainable development goals while enhancing
organizational legitimacy and accountability.

Citation: Mohebbeali Pour, Mahdi. Mohammadzade Salte, Haydar. Kanani, Akbar. Nonahal Nahr, Ali Akbar.

(2025). Developing A Conceptual Model Of Corporate Social Responsibility Reporting With A Sustainable

Development Approach. Journal Of Socio-Cultural Changes, 22, Special Issue 1; (Serial No. 87): 114-124.

DOlI:

*Corresponding Author: Haydar Mohammadzade Salte

E-mail Address: 2752323883@iau.ac.ir
Tel: +989143160853



Journal Of Socio-Cultural Changes (Volume 22, Special Issue, Issue 1; (Serial No. 87), 2025)

Extended Abstract

Introduction

In recent decades, corporate social responsibility (CSR) has emerged as a central pillar in organizational management
and accounting. Organizational performance assessment is no longer limited to economic profitability; the manner in
which companies interact with society, the environment, and stakeholders has become a critical criterion. Neglecting
social responsibilities may lead to decreased public trust, threats to social capital, and increased organizational risks.
In this context, CSR reporting serves as a key tool for transparency and accountability, reinforcing trust and
organizational legitimacy. This reporting process discloses the economic, social, and environmental impacts of
organizational activities through formal reports, facilitating effective engagement with investors, regulatory bodies,
and society. Environmental, professional, and structural factors—including legal requirements, capital market
expectations, and social pressures—play a decisive role in shaping CSR reporting. The link between social
responsibility and sustainable development can be explained across economic, social, and environmental dimensions,
requiring a balance among these dimensions to create long-term value for stakeholders. Identifying and elucidating the
factors influencing CSR reporting provides the foundation for designing a conceptual model that enhances transparency
and accountability while facilitating sustainable development, offering practical applications for managers and
policymakers. This study addresses the question of which factors constitute the key components shaping CSR reporting
and how these factors can be explained within a sustainable development framework. The primary hypothesis posits
that environmental, professional, and structural factors play a crucial role in reinforcing CSR reporting and that
leveraging these factors can facilitate sustainable development goals and strengthen organizational legitimacy.

Methodology

This study employed a mixed-methods design to simultaneously utilize qualitative and quantitative data. In the
qualitative phase, data were collected through semi-structured interviews with 11 Iranian experts, professors, and
certified public accountants. Purposeful sampling was used to ensure participants had relevant experience and expertise
in CSR reporting. The interview data were coded and analyzed using grounded theory to identify and finalize the
dimensions and indicators of CSR reporting, ensuring validity and reliability. In the quantitative phase, the statistical
population included all employees of accounting organizations, and the sample size was calculated using the formula
for an infinite population, resulting in 384 questionnaires. To account for incomplete responses, 394 questionnaires
were distributed, and 384 complete responses were ultimately analyzed. Quantitative data were analyzed using
SmartPLS software to examine relationships among variables, validate the conceptual model, and reinforce qualitative
findings. This combined approach allowed for comprehensive identification of key CSR reporting components and
their roles within a sustainable development framework.

Results And Discussion

The findings indicate that the collected qualitative and quantitative data provide a comprehensive understanding of the
factors influencing CSR reporting. In the qualitative phase, 11 experts identified dimensions and indicators of CSR
reporting, resulting in 12 main categories and 51 final indicators. Grounded theory analysis was conducted through
open, axial, and selective coding to develop the conceptual model of CSR reporting based on sustainable development.
In the quantitative phase, analysis of 384 completed questionnaires using SmartPLS revealed that all relationships
among constructs were significant and stable, and both measurement and structural models demonstrated satisfactory
validity, reliability, and fit. The inner model results indicated that internal economic and political relationships,
meritocracy in management, financial policy control, and the implementation of accounting standards and regulations
significantly affect reporting quality, transparency, and economic development. These findings confirm that the
proposed conceptual model effectively and comprehensively explains the variables influencing CSR reporting. The
results demonstrate that CSR reporting is an effective tool for enhancing public trust, strengthening social capital, and
increasing transparency in the economy. Alignment among legal requirements, accounting standards, informational
transparency, and managerial meritocracy reinforces the foundation for sustainable development. Policymakers and
regulatory bodies can enhance the reliability of financial information by focusing on disclosure processes, while
auditors can better protect stakeholder rights in politically connected firms. At the managerial level, implementing
reward and penalty systems related to reporting transparency encourages employees and managers to provide more
accurate information, leading to optimal resource allocation, increased informational efficiency, and improved
competitiveness. Proper implementation of CSR reporting not only generates economic value and employment
opportunities but also reduces poverty, improves living standards, and strengthens social cohesion, ultimately
supporting the achievement of sustainable economic value—the ultimate goal of the proposed conceptual model.



Eo-gtri v 9
0 0 - 4’0/.
Wﬂ’)dﬂ"f"/ W2

VFeF (AY (W) ) 85led cdobofg FY 6598
Yo AV FAs L
https://journal.khalkhal.iau.ir/

(g oole) Aliogys

oS o tloi! Sl g (& K015 o gaio (ST B1
Jul drwgi 3,095 b

Ol edi o e oDala 3T o8l ¢ po drly (6 sl 03,5 1398 AR (Shgo
P PR W] RCEH IR R PP RN PO S L% [N SRV PR Wy
Ot ey ¢ oMl 3T o1 0 jo doml g ¢ (gl 05 8 1 SRS 387

Ol e3bT Ol ¢ ol l3T ol e3LT Ol oty cg bl 05 5 1 s@i Jlgigh w71 e

oS> Wlo Oledb !

Bl 5 e s (slanl colgius 455155 2 S @l Jolse G 9 alold Slaghy San WPTITITT 90 g6
5l s b B i L e . 5 . c RAUEAART IR Y

g babldnng p Bpo 555 b S5 ) (gl sl Hlol daw i 9,509, L (cagpie (265 PPV 2ol

ol by Slojle oyl ar pliws a8 glalins (5ad 0 Jole clain] Clagss jl o Jlo GBlial

3 el )8 oo gl 340 9,138 51 Jelge s gels calis ludd jlu o a3lge o>

(GBS S | (S 5 Ojg0 b 35 gy 9 (o gt (R3PS (nl BV O ptere s o5l
5 s o) b (Lol S 5 llaicolo b 4l )l deg dolas G b ool S5
el 5 (1350 (6985 5015 gy b (S slaesls s ol (g laiglil anlas)) Sl elozl Sl
Slhbes Slaploils LSS e odbs (Bolad ©)g0; sl i pTAY 55 (oS a5 53 03,5 ls
UyiolV & ol L5 baassly .cd )3 )15 Lulo 90 SMArtPLS ljla 5 jloslizwll besls 5 A5 xjs3 sk degs

Sl 5 gL bl wilgi o g )l> (3 eloia] Cudginme (6 SIS (608 JS o (o]
S| o] Sl imgs @l 25,8 0 1y dilop il g (dame sla)li b ()l Lo g (sl
 elel cdgins (SIS @ baglolaw (IS (ol LY 5 baopSSl il o Jalse ()
rogde 509 (nl (silworly & amd oo Ll oaBl)] agede (6] (pizmen AIST (pee
@& g Cusgphio GB) g ol daw g Slial 385 o diej (oo el 4 oS b
Dy dalgs Slojle
5 el s S st 6o ) () 51 i ST S i bl s s e 506 |

DOI:

dafluosljkames jdom 1 Jghunn Bk g3
2752323883@iau.ac.ir 1< g yis (g 33T
CVFFVFOADY 1 jal



PP F (A (olo) €1 6lod cdobios Y 695 ¢ i - oloin| il Ralibed 1Y

Aodio

o Tord golae Slojlo (ylhbu > g Copie (o | G151 (S Olgisas p3] sloans T laes s eloial Clgin o
Shone 35 BBCSD 5 s jlaims chnale b Joles 5555 oSl g o o (3LaiBl (yglagm bl Bro S0 baglejle
Lo & (g2 g PV DY (Sulibo (gl (g )bl) 39) 00 ot (T sy e g 3,8kae b)) 50 o0
S o 2wl Sloslws 5)lul sl losdll SlacSuny (slainl Loy a5 5 (oges dlaisl Sl pogde (sloiz]
sl lagylojlo Cueg pio Cogi g dlotel Cul )3 (6y9m0 (A 295 Ely 9 Cudlid )l plyieds (elotal Cgte (5015
oty g (eloizl qeolasdl )BT o] b St sunlip olaal Colgius (65155 lgy (¥F T ¢50) 45 o0
sl (S alop b 50 ol jlodine) ccudlad )] py958l 9d e Lidl (coms) oyl B 53 (lojle slacyled
O elol glaylid g aplops il Sllasl ¢ 59l Sl Jols «g)lislo g (slad e laee Jolge 39 o dnsly g (5l
o J1olb dawg g elaial Clgtn (le Ngn [PV WY ole(gguga) 81 (KB5S ool 4 (2SS 5> (loaiiS (s
sl takily Uyl bl 5 olul iyl e ol il pilins ] 355wl cyuei B damomacioms g oeloin] o solasil e
O il Slles Jlpl plgisas eloainl Clgte (6 S0l (V0 AT (slaibig Slie (Sm Yool o) conl (ladicsd
5 Casgpb o S| > (s 55e S 9 3,5l 00 waly |y dnls lillanl g o lejle eola Bl Blial e 5w po Sl 2,50,
y 36 )8 Jolge s g (ololios (AO—AA ¥+ wlleals g, Sne ¢ sons ¢ ol o) 15 o slis] Slojlus (065wl
dipoj o950 b 5 Cblad Cughl e &S )00 wald cage (29N (A (sl gyt el St 68515
OblS Cuslew 5 e sl (oo (23 )8 csylai i Bl pogMe c(gjlogdl ol WS it |y Sl dawgs Slaal 3iou
bloy )il g (e Sl Lozl 3 1) s b eloial 3)Sdas 390 5 (b)) ploniw el § S (0 pal 3 Slojlu
bl cdsin s 5S35 (23S n oS Slaadlie plyear algs ar — S | ol gy e 3l (o eald
sbarme Jolge— il (28 = g e 0k Ay gl Al e 658 Jelge (g At IS8T laeS, s
G5 Mg oo Jelge ol (6554 g 35, (eloinl Cudgius (KB Cosli g (23S )3 (olul 4B ()l Lo 5 gled >
5 s |y Glojles gyt G185 ) 5 5l dnog Slaal

g Waslsyy ey olatn] Colgins (3555 52 50 Jolye s & 355 ingy > (VFoF) e g o mo

SRS A gi g S JS 53 (Shpde g dlaBl (Slojle Ciliee Jelge a5 0l (LS (oS g (S 2509 5l s xS b
ol il g il | s | 3 (Jlalge S | 1§ Sl ings zolis 15yl oS s i eloin] Culginm o
g ol SbL5) e Al 3 (Voo dtsld 6y Kb 135 S bl ecsoliatd] fnws g5 e, 5 155 cublis &, s
St (2o piie (g ylage dlozjl dloyw 5k CuB) g )Lid 5 Sllee g Jlo ol S8 Jloel igunlyog,s golaidl
8,38 (oot Jao B )3 Jelge ol ol jgboas )l jllias gn (eloinl gt (6 53)155 3390 (gjlworly b &S
Alg o e iy 9 D g 1) olotz] gt 4 S )b 10)5lsg) Y5 5 o5 S0l 4y bgsye Sy 3l age i
ol g LS helosol (FYOYFONYF ()03 5 ymdecone) 855 58 0>l 3 Slojlw sl liSeulw sl
Sy 3,8kae g syl 3 )Slae (S s (15 L 1B sladyual) o8 b elote] Culgie 18T (st (F)
byl Cogii g xS JSD 3 eS8 (elaia] Clgtune oS W0l (i AW Ggew )55 Jdod I 50y b g ol
S g > E3a it |y olmailys oS | 1 (ST gy qults 35 018 (ess G RLeS 5 Ab3e £0)
Cagi |y 1B) sladyaly 80 (slon] Clgius 156 il 5 oola sl (2855 slapasls 5 B o plus 2o
ORRoR (oS Jae B ) Jalge cpl (pold gl )l (gyblias (SAS i GAE 0 pde i Sl o5 Jloyd S
Sle Wlgi oo i Pind 9 40 298 | S )8 (355 BB 5 (0 ladpaly Llasye Slyss | oo (i 25,38
(yo b dS hislon 1) 5,5 )18 eS8 (08 cuje g slonl Clgin s Bio> 3 upde Sl i b 5 (il



S Axgi 3,595 b Sy eboinr! Sl g (5 05155 (09ahe S9SN Bl V1A

o GaSope bl Tadly (S50 ylul 685 IS She g Jseo | g5y 4 (VoY0) L (VFO-IAY ¥
b o blo)l g coltsly 6,503 cslisl colaiiosd o Wi s sl o] Camatl ccsyloly g omanlie 48 313 s ale el
OBRoR galS )l 08 (e (3B 0jg cl daw 5 9 65 USS ) ()58 IS glad b | B8 5 ot o 653155
2,08 5 s S us bus (gloialy Wil o (s)luly K5 1S NS 51 05k g e &l e S Sl 5l S
Sl G gjl I are i 2538 Jimghy (elod cgr ol B ealie (ul (oS sy Bl eSS 53 las
855 518 0je ol > alpl Sleludl g s Lus 9 (slioe Wl oo cad Sy 9 1D el 95 1) (S pb (gl daw 55
5yt S slaolStl 5 e 15 Leloin] Culgiuns agtio Jho 1yl & Y+ VF) TuSy 5 Ty s (Barker, 2025: 1-21)
e a5 ansle 4 3l plsl (g Cute degi ol degi men )BT ) pSore b gl ezl
«sdbaidlolal ol 5 Conl (gamtiz (8 diej 3 0fagds ((B)n9 lagloilo > sloil Culgiue o5 w0ly (i i Sl
23 8108 s G5 Sladd (] S Supp Sl ol (S gy gl 5o (Sijd g Cilame canale ¢ lls>
CSR j3e slodypaly (g5 (sl pommio (goly Sl g (2b5)) g 1)1 wolSily elatal Culgtuns s § (55 IS
Sl )9 3 slel Cdgins Saslyinl bhsye Gl jl care is Cunl B osd Bl Jao ¢lo (s S ol 5
Wang, Pyun, ) 5,5 )18 0jg> ol 33 los ot b daw 55 9 (i pde pSprena T slss Slgioe 5 403 el 95 ]y 2

(Piggin, 2024: 382—-399

S g Olas
sosls gilia sl sl ool 381 5 S lalgl 51 5 lnlasles el g ligas (slineds ey elois] Cudytun o
Cilieo sla) 45 S o b yme lalgd s g LINS] ( 5glE ccorlazdl 1¥ 3 |y (CSR) 2/l (YA YRR ghush an) o]
S i 4y CSR jlasly dxw o 08wy j1L(AF VYA ¢)gunblS ¢ o o ) a0 o liis 1y s jlazes g gloinl jo e i (ids
R g d g Jolas 4 tnrjlame g (slotrl (dlal iie Il &M Sy pie (US4 1365 lacld b S o S8
Ot il o0 03ygl |y ol (slajls Al (ulb Jluk Ao (FY NFe e (g laallgd) a8 el dnoly glS)) 55 e
(2lid)) ol il dawg 385 slp S ()13 CSR widy Jlas 0 Ltlajls (el (sl ol (sla s Ul o]
g sleial ladl Slal (lojen wilg oo a5 (sloinl Gcd s coley b S i 1) (¥ ATV (oolex
oS awd o Gl elaigd &5 53 7 a8 00l ) MV e ()00 5 (ool ) a8 s |y (i jlae
LS bais 395 eloa] Cus gy diio g 5luky 3)Sles Bl 0L 4 Sl da g5 95 (a6 plod pdlie & L (3850 slacS
o 2jlme 5 (olanl 3 )Slas amd o el laglojle 4 CSR (6)85 155 (YO MY+ ¢ s > ol sis 2 c(gaa o)
& WS o olo usgpde &40 ) ez 2 L (VEEYE YA 0l Sl S i) ST &) CBlas 1psgs
Hle Gzmen (VAT ()55 5 (939050) WS (oo Lo |y dmsla B0y g oletel Vgt e (615 b g lejls
cerge g 1S o Jlo )l e ply laicsd g )35 aplops 4 CSR CleMbl )Lzl amd o o)lits « SIS &)k )3 e/
el 51 oS5 Bl sk Ao 3,S05) L CSR (6,551 el sogtio 65501 S VE YRV y90) 35500 ol slozel 239
Ol 5 TS ol 2y a3 1) dnele 5 Gl 6d & da g blad ()| e g Al (e o sl (ool

'Richard Barker
"Bingjie Wang

"Do Young Pyun

" Joe Piggin

°R. Carroll

“R. Edward Freeman
"Margaret C. Suchman
4Michael Spence
*Robert Gray



TEeF (AY (ols) €1 6olosd cdabio s Y 690 ¢ Kb - elosir| Iy Boliedd 114

b aiS oS ey 4 Bl oo ¢ e 3,8 yogdle gyl oy (FYA-YYY WWAR ((g)ss ¢ odLS cgomejyl) ol

SR g 9 e
oa (b soly adllas )5 oS 5 S Goodls J] lojien (4550 s0e Banl Sl auel Biiod £ | Loy
o) Syl lulis I8 5 aslel (ohlscalo a3 b asl,tdledes gaslas )b jl oesls ¢ aS sy ) .
58 I b by a5 5 a8 (sl o A1 b 8,8 bl Maan 0 &y (S (55 5m0 13 5155 ol
golul U s oo g (610508 (5,955 21,5) slsosls gy ledliiw Ib dnlia o (slaodly i b S i clain! Clgin »
oy B 5 el (g uatlie gl Sl (s ol Ban 305 ol 5 lulid (elan] Colgts (6K slaals
Ll Jols (g)lol dnaly (o8 iSe p> cdly ashl (glasglud |4 a5 U basla s dlusi g o9 imghy sloasls oLl g
39aeol dnaly (gl (g SWigas Jgo 5 Jfodlilly digainzes i 4B, 135 55 3eameli 31as5 b (g bl eloplojls LS,
£ Jod JB glod mye ppomn 550 P opd PR ops FlgaZokisl cops bcuw ! plpn dgeieoe 1l dw b

e Djgody
n=(1.962x 0.5 x 0.5) / 0.052 = (3.8416 x 0.25) / 0.0025 ~ 384

slaodly i oo g Lg)ﬂé‘g Jol8" del yiuw o VAY Colos ) 9 ad m 595 Aol yiuw p¥AY ¢ 48l 5 yigisee (slrosly J,uS (¢ly
S @l g (Prilie] ogrde Jo (o b psite G bulg) B ) )15 il j90 SMAMPLS Jjdle 5 1 sieo oo b (08
9 Cagis

G sladidl g cony

2 S G5 )3 sl claglojle QIS5 (A8 i 5 10 opglaen Wigad 09,5 5l edls (imgly a0
65555 sl s s g olel B us Gl deldin O ygods oy (5)lblus lolis)lS g ohlscals 5l )Y (ol sy
dyo iV aSols gl s o ps pl (LS Comer o Sy (w0 )p 298 plo Wb gl jobay eSS elen] Culgia
2 g (o 10F0) JUFOLYD [y 30 (duo p2VA) JU ¥l jieS ,aY ( uw 09,5 Jlas 5l .03gs (Ao joYV) (5 0¥ ¢ (Ao j08Y)
(Lo y0VY) (65585 shyls JaA ¢ (Lo ydVY) syl wlis S (glyls HaY cMuass bld 5l izman .39y (1o)2YY) YL 5 JLo¥d
OiSu ) b iyl 5S (Mo YY) ddsle JUoV el e 585F 5 (1o )08Y) 4y JWY BV glyly 3V (o)5 Al olwly g dogs
a3 y g5 A8 sl sl > aploile SIS L 5 0 JuaS5 asbi st VAT J loods gy (o8
aS g o 5 (Sl ww (log)S wyp D (o, 3F+/V) 5 HEVOF g (Lo ,20R/R) 30 HaYYe 4S5l LS Comin ololy
= aM) Ve 5l eS8 oy S plo 5 azsld jl8 JL¥BYr 09,5 10 ((ao)o¥/Y) N0+ bx (B aimdgunly dlass oy s
&) Al g OMuass paw (ww)yp g 839 (do )2V 2V0) YL 5 Jlwd) g (o) dFF=) VYY) Jlod - BFY (auo 2V
VY o Ll )8 a8 Sl yd gy (duo ;a0 YY) YL g 0l o Wi JIS B0, sbgsye Slgly8 oy i o a8y LS
JLNOBYY &bl b, WF Jolis 09,5 oyt syl Al Hlas 5l o Jolis 1) (duo j2VY/A) LY Jo,l8" o (duo 0VE/Y)
0lisled 5 Eoiie (gldiges B L5 la Shg pl a8 gysb s 1 (ao pFY) dil Jlw VO 5l ke ;@YY 530 (o ,0YA/Y)
S e ity 1y S b elein] Calitann SIS 1 o Jelye oS 5 S o 45

Podis 9 43 5yglgmn o 5k > o 1 IS 5 55 4l s dags anlia ) 3] oo b (S slaosl
adol ssS b (o) L5 o ll fa b plos] Al oY )0 g d ) LSS e oty sl oo .0 ,5 o olisesly (g3l pay ks
P o D glndle > adgl (b adld g ela o CdB ) drep oS (gilo a2 )lSs o o) SS Bls gl |

' John Bebbington



DIl Azwgi 3,00y b BES )3  cloir! Cudghun (6,801 F (0gedo (ST I, 1Y

L slon] cldginn (65155 oqrbe Jao U dd asuine Lmo] Ol S baslgy g xuess Lol sladlgio o oL/ (o) LSS
Jie 5 0 il 000 sleodly p e lojed sadz! o wl pablie a3 o Sl g, pl 08 S Sl A gy 3,554,
doye sl gl ] Fhe (28 g (ol ladlsio plgiee V Jgi) Dby S ol (a8 Oy ]y imgh (oosrde
ol 4gialY )5 modly Lol cailyd ol )3 .50 &1 egede e B 13 5 58l 0digy913,5 (slmodly o i 5 (6,l3508
GBI Jae o sl olsisas 5 sl 01 ossglyial sloasls oo (ol 5 S5 b e 5 5 (st
23,5 Obasl e b cloin! gt
(VEoF gy saidl zisle)- 6,8 5 ol sadlgio alasf ) Jous
o sldgs | e | ol e

Sphiidyius 5 295 Eul (1B, oy )
B

E Al S ol I il
2y A SSB)E o 6S S assafiess B8
Sloyg> Slea 65155
S S eablo
Sle b g paastio lpde (5 54 Sloludl g syl Olpe plasiawl )3 (5 Y lwdims W

Byl g b Sl dloys o)
S5y )| lie gy 2l bl 555,155 &)
Gl o sacasln (295
8 5 (Sl siopllss S 3591 CS i (Slas 5 (Jlo glacuwlow 52 J S Jlos!
JEREN
Sless g 0 llsl g oo )3 ugis sl bty
g Blinl & (oltod gl 5305 P (58>
3 53tz 5 arlio GBI inlS 55,501
o i 39)9 (1p 3y 025 Spate car B Alop 15k Co, 9 Ui
ik & ol Sledl &)
(o 5 XS ply sllael) pols 3,k (gl e (92 L8 o0
SSB)F by, jledles
o930k G5B 5 Jo g il Sl (s 1 ikl
bl plolis )3 obj)l 225 o)
CSpb 3 el b9 ol xS NS
e (gl bl 5 Slos Eliuo; bylped 6ol LIl g cpulgd )l iaed
Solulus Ll cyls,
pyes sly Jlo Jluws plaol @) cuunl
Obside & Sl S5 bl 4y 5l
e Jlo Sl 5 Sluo o)
tely il
33 gl byl 5 iy 353y &3aly (49,3 (owlw SbLS |
coskio o (slacasls 3551
S 3 3 (S 39108 Sl byl
plaes 033l 5 &8 390 Bl lalS
I e d
pog 95 &5 Slipae
el g 4 SleMol coas b))
Sy 0 Shae bl plas il
il 2 8y B ples 5 lSan g 25 )l Sloladl g byl ESGYF CadsS 25
SRS Sy Fa )l
oS 2yl 3 Sdoris plaasis 55,54
e 5 Sy hsolges e iSesleps o (SeMb! o lispe (,inls

&2y 09,5 gLl Ol

os0s SAEMb] &y e yee SAM] s 2l
S b 4 agos lasel ialS)
e ool sloayjo hals SSGY5E cudlas
plaw (S ¥igdu &3 5165
wlope it 28 o215
Ay Jlo sowyge Bl paow el sk
olatt] 13, abgyye (s b slosl
S byl (S8
alopw gl jlodlj]
ke Jlo o el
oxe &5 IS

Sl i

&>l axwgi

s s sl 5l o b gls al oolaiw | (PLS-SEM) Sia Olaye Blis gy 5l costte Jdo (uw liel 4y



PP (AY (al) €1 Slad cdabiossg FY 6393 ( it - eloiorl Oyl Bolibdd 1V

s maw j> Ly, b VA 5 55,5 15kl jlude ST wloloply s 43,3 6,40 (BoOtStrapping) (cjbo oy15,5395 59,
Cuwl 04 43‘)' ¢(Y JSW.’) ig‘l))J &%J)M»‘uy w‘).»p 9t E)Loi LS')".’ DAATC,W;JQ )J.)LO.A J"}“’u‘ & gmro )‘.)L'uuo Jao).)a

|,
s2en
, .
- as eman |
wmnay e
= S
L N
a0 ) orad i N ~— e @ @ 3
.y ESh N . S N @
e E — — g 23 T 9l 1z =~
an e ~ T N /

il
ot Fn N
A < .
L Ll -l o33

(Vo oingy (saaibly 1 o) (Sl aligs) 352 Slasyo Jilio (g, b W eite by, 5 fobine ) IS

(VP F ouiingly slaaly i lo)-( ol il Cig1) £(65lwpls 5295 (9, b 1o yuiio Ll (5 laline .Y USUS

555550 Lol (sl osles 483l it gl b 413, S, loaysS litel toni (slyy (5,505l e b iigpm o
oL 3l oy Jae jlael syl gl omizmen 05 00l Jae ol 5 als) el Bon 5 0392 VAP ) S 5t 8Ll 5 +/0
AVE x.)l.o.a Lf°L°‘) ¢.)9.wuﬁ oJJhL.flA s(Y Jsb) iﬂl)): ).) dS dusfulo.lb JJ.))f ob[n.u.»l Cl”9)§ dlﬁﬂ 9 quﬁ u.g‘bl.: ‘l)io.m (_5'?‘|9)
Jie &S €85 am Glgi e ol ol 039 AVE pyolis 1y (S 5 (bl g /Y ) i EligyS Wl /0 31 555
el 3yg8 3 pmilio slaie] 5| (g S0l

(VF+F (ouingsy geadly 38 lo)((5 ,50311) (g ym Jao jlis! .Y Jga

ol sl uilyyly el S5 bl ElgS W wlL
DA <[ayY RV 35y y9y0 ooladl wlbl)
<IAYE . A\rd AR 35y y9xd (el bl
NI +JAVA <JAY S5 caaS byl
<IVYY «[AAY o[Aee Solhles (gl il )l yal
AIAYE -avy -IAaY Sl 5 eyl izl
-Ivva Y Ve Sl S s il
-/ayy -A%) -IA¥Y lilas 5 o slocaslus S Jlos
<Ja¥Y AT <IAR- ol dnngs
<[AYY </ary /AN Olyte plaseil )3 (g, Vlodisls
Jsvs -[avy <IARY %) clas
<IEAY RANYS /Ay Gloyus ik ,> oy 4 ,Lié

JAY- </aYA pse G5 cdlad 4 b



S Axgi 3,595 b Sy  eloir! Sl ghud (S 05157 (09de (SN BI5 N YY

2o b ol (Stusen bojls o AVE Ja als po cul )3 ad g 52 36 1515 ) deojlo (6pdySSs | liabol (4
55V e ile Lol ka8 )3 005 il palis ol 0 0305 Lt Y Jgie) dolys 45 oo lod 33,5 dnplio Liojlus

395 sloasls b i bojle cplply sl oo 53 JoB LB (Sl alg) S929 1Sk pol (il g 032 dbgrye (sl Siuson

A

ol @3).;.5 JJ«O u9.“a.n O“’)l)" BMJULMAJ as cho)L.» ).’l.w l.: i JJ)‘.) u.i:.wwm

(VF+F outingsy slaaidly 138 bo)- g Jao (1515 (o2lg, ¥ Jga

" v 4 A v i o £ Y Y ) PNAY

<INy (V) ly oo solail wlbls)l
AR «IVES (V) s35ly (93 (ool bl

VYO ISYA </NOA (¥) 6)%5)5 cutS b))
SINEE O IBYY efsef L JvsY () e ylnbee (slad, il il

SAGA O ARDSAY IOV VY (0) Sl g pls |l
NN SR I\ SRV N R[S SRRV /N s /22 8 ) s S pllss izl
MY JdAd e[EPe e [SEY [RY cfass Ve (V) Slles 5 Jbo slacales p S8 Jles
IAedWNNE L L[ROF VY eNOe IVED [BYY AT (A) oladl dnusgs
Ay VY SJAY VYV JBAY VYA [PAY oY VYR () olpe plascisl )5 (gyYlodtusls
SIVAA VY ARY VY SN VY VBN VY ey o Vas (V) %85 cudlas

</AYA A SR < Y 'O Y 20 JRY -\ RN /27 SRV A's v S IS A BT/} SRRYA'ALY (V) loyu 3Ly ol o Lid

-/ooy R JERY-) SR/ SRRY/~\7 NERRYA ¢~ S £ PRV /2L WY I DA ( DY 2 ' (VY) (6,555 cublas 4 5l

alys (olod &oly plis Siglyolog: (o)l @l b (g y Ghoiy o slaojls e Lally) 9y Joo (5%
| Jgs83y90 4nd 13 3o ;320 D905 lgie el b g5 o longs +/+0 5| 26S P polie 9 VA I 55,50t 85k clyly s
Sl o 45 458 o doli el oyl ol oas )V (F Jgan) by (oyboline prdaw ot 8kl cppns culps zoli do M5

Db o Sluidy (2934 35 (55 Gl g o3 Hlul g bliae kulg) (s gl

(VP F e obigiy slaadly 1idlo)- (12 oo baily) (9,0 Jao gl - Jgia

PValues  Joybl 3 uliw! Blyoul  paune ot g Y
/ M- <[V 2V S S by <= goly 9 oolaidl wlbls)l
/ ¥/oy. o[o5Y DANZN Olpte plaseil )3 (o) Vlodiwls <= (gasly 9,5 (g3laidl Glbls)l
/ YA+ pOL Aaai X3S iS5yl <= gasly 1y5)0 (el bl
IR YIVAR oFy NIRYS Oyt plsal 5> gy Vlotiasls <= guoly 9y b bl
/ VIAFY -y Y5 ol g <= (5,555 S L)
/ a/va -[-0- -[£0A SR8y cudlas < 55515 cuiS by
/ A& <[+YA RN S S b)) <= lulus slad bl )l jdl
/ ¥IAVD Rvat BARA Olype plaseinl 13 gy Vlwatunls <= (g)lulue basyloliol )l jil
of--8 YISy -[-5Y By SIS S sy < LIl g ld izl
oo /v5a ooy WRYS Oyt plsl 5> gy loatgls <= Sleljll 5 olss il
Y YRR 1-¥A ¥ RSN S i) < Jshs JyuS pls
/ NFO¥ /¥ AR Olpe pliseial ) (g Vlodiuwls <= 131 8 pllas izl
/ Vioyy RRTA <I¥¥. 3 S el el <= Slles g Jbo slacwluw p JyuS Jlas!
/ LAV ooy -JEAY LBl g <= e plasial 5 gy Yhodiuglis
/ /ATy -y IRY GRS cudlas < e plsaul )3 6 Vlodiuls
[+eN Y/vY. <[5 AR B s pllss el <= alop l5L 45 colBy g ,lis
/ Wary - 15 A i i) < 2SS Calli 4
/ ARVRRL o[een o[¥5 Olype plascinl )3 (g Yot ls < (£,85)155 cudlas 4 jls

3> s 193 sl pwate sl dRP) (e oy podlie B gy o (I 03l e 9 (S900 JHe el oleg P15
N8 oolhe waw 3 RE polie (oolod ord (S5 (0 Jgiz) &by a5 sk lon cuw | )13)95 0 (oo Lo (s 35 51 oo oS

S103,S 03y90 s 1y 5l o (glps oddaid ply (sl jlime g Al



VPP (AY (ols) €1 6ot cdoliofng FY 658 ¢ Sids S elodir| ol puuid Aolibdd

(VP F cpigsy slaadly idlo)-((s bl sload L) Fg,5 Jio (5152 -0 Jgir

R Square Adjusted R Square PR
1% 1%V AN o s
s AYS¥ S Sl izl
<[5V <[5V bl dosgs
[5¥ -/52] Olpe plasinl )> gVl dtusls
5y <I5YD SR cudlas

uu.(b9f JAA J}«BJ)L‘B 9 LS?B L)")‘)’ EMDUL».J LW Ao o +/5Y5 l) )g])g c(GOF) u»)l)J u.:9§v.: ua>lw c&]ﬁbg)&c
I0s53 5 BB slel Sl Lo Gis ) ob g xS0l (5w 53w Glagly (2l Jde &5 L85 dom lg e 4D

Cawl

Ldlgiiun D1y g s o amsd
bl (Lo gl (eloial gt 9 5)ls oage pr Bpo (6ygloge I 518 (a8 (o sLaBl jwny ) (oolaidl (slaol
Cdgtann (655 |55 453l Ly o imgly (cloatily 298 oo gmie olais] cllic bolyen (o3latdl duw 5 o0 o,y
laidl 3 cudlad Gialily lonl Llojw Cogli oges dlaiel ()| (lp 2L, I3l plgied Sl oo eS8 eloza]
Cdlad gl slad bl ( Gl Sl Gl g i aScw] o] 1Sk GBS cul )3 (et g5 Pk S Jos
65 s aia 5] S o g (o3baidl 5 o S 15 3 |y ol G 5his i pde 3 5y ¥lodtunls 5 Sledl
2 5 s oolatdl g el Sl WSl 5 s 50 laplojlo gages bilg) (i 5 Jlb g & S o 45T b
B g Laslauld g st 39505 bl ()l lasled opizman )l Slojler Cusgpdie haljal g (laiisd sletel ()|
begelyos Sl g9 55 Slsplns (sl 55wl | Jlo el IS51 ol (515 i o (slacS
Ble 15 a8 Jlosl oyl gloaslyy (g2l g (b )3 (gpuin Sl i)ls (S5)5 (b Slbls)) & placS i
B9 > 4nii 9 b pllai dbl L S pd 298 (oo Sloidh g (o pe haw )3 9 Cules (ladic6d 5 (g2t o lslew
55y Sgme 42 a0 Wlgie yol ol LS a5 1SS 5 5 15380 Mol 81,1 4y 1y S g e sy St )l5S canbli
@ b ey (i)l 5 Sl Ll Gl wle s para 35 gmen (oladely 4L 253 oo S b (o)l
i anlS JUl slacs b Lil3al s ylsy) crgs e 55 elats] Culgiume 6y Kib 155 pmono (sl comaiys bl azsls
Elol (Siused Cosli odone dnoly <)l Sl jlo i) romen 2ol (ul S Salgs asel )3 (S5 paw )]
S ole Gan plgiear Jlul (oolaml (b)) 4 bt wd it g dal dilise laog)S jle el (185

g dnlgs 5ios LB Gagd (ol (ooleidn

&bo
9 S0y 3 8o (SAS Jawd 0851 B, 3]y 9 S8 (eloial Clgiuns (Y1) Gt s po b f dS eslowl —
AYO-VAY D0 5yleds VO 553 el (255 slb iy idgy sale dolllad (S pui 3,Shos

23 i CpaS b do USG9 40 oo loin] Codaiiino Sl L o (VYRQ) Lot )oMe (5 oo 5Lk il mes)]
IV-TRY (e ol) F B)las A b)g3 (VS g (63 umly (slauslum gy pale dolibad oy Lrly golald] drwsd cldCuwliaw sliw],

gy @bl iols (Jelols o) ) BES i clain] Colstuno ol (\WAR) Lo ja (sipior  —

i g piote Sl il Jololy eleia] (g pdicdgius (SIS g opte ch (W1 1) dlace o adlld —

s (o uiliS peg BET i oLl Syt 0 g b dew 5 (55 I (VTAY) soden odle s 2y -
AW =55 ()3 &l p 5 Jloc e

ey il iplyeg Sl BT pd Elain] Ry 55 5 oy s (WOF) 050 pgiabS s sianlis —



S Axgi 3,595 b Sy eloir! Sl ghud (S 0515 (09ede SN BI5 N YF

Sj90 13 CS o Llain] Codsiunn (osgb0 Jubo (VT +) aabld ¢ S5 semme ¢ SliS Sedlo e (g ka5 . Jedase ¢ mmsold
NN DY 5yles VF 593 ¢(5)Sib3)S o e Slalllae— by ole doliliad ILLoID &y 3 Lii 3,505, U y)st] (6o Ru50,5

FARARE c(\:\‘ LSJL"’) B ;D)Lo.j: NY 3)53 ‘U_Gl.oa>l CSLA 9 (5)“)‘)[“0_@‘&9))&.;“1:'

Foalicw 1o y)p) 43 (Lloin] Codginn o (65505 155 605 g (VY caibloosows g > i) el s g3 il (gdaro o
YFa-vas Ao 3)Lo.~o A 3)9.3 ‘d)w) 9 Lf“))l d)l“\’l‘»_tf*@aﬁtﬁl; SAL.LABQ\) n’é«? @)-EJ‘W”)

il ot pg cole Bl 8 B g 0w (Sl (s Il (62N N5 oSN D)) (VEY) My o (Solios las ) sl e (g )bl
SRMC gmms (65135 (b5 S 9 A1,10FF) STl Gri s ST eSS pa clallsoslirame gige ol
FYO-FFO DY bylos VY 593 (oMl (5 ISl g slasbl-imgy ole doliliad S yuis Slodks]

U sylol (o5 )55 o5 D)) (VF+Y) gy (s3linis s3] po . 5516 (g20n] s phnes 5 LSy bl )u8 oIl Ly ¢ s39000
Bilad VY B3 ¢ Jlo dlazliimohy cole dolilad o 9/ spd Mg (5]y9) (w50 05 A8 pp s (SIOCS pid 43 D03 40T 3,509,
JYV-Y.v £¥

e 5 Ao (slodr2 TR (sla o g bty pif cazesey U)o loin ] Colgiunno (4585, [557 (V) .l Judbims ¢ lissgmse
ol o9 Sl ol Jolole el S5 gt plaals (sloid)) 5 (6 pR) 155

ol

9 Sl Magunn 5) (o o U 9 S piis ol ] Codpionn 0 (63500 155 (VF-F) Lo 3losd s plao liael o) Yoolj Js
NY-WA ‘(\c; LS’L") & ;D)Lo.«z NY 3)9.) :UJLO uA..olJ 9 ua"l)‘.) w).!.)“o—w.maﬁ_u.ol& dolliad .{‘;é-?‘;/)}’

— Barker, Richard. (2025). Corporate Sustainability Reporting. Journal Of Accounting And Public Policy, 48, 1-21.

— Wang, Bingjie. Pyun, Do Young. Piggin, Joe. (2024). Developing A Conceptual Model Of Corporate Social
Responsibility Of The Chinese Super League Clubs. Quest, 76(3): 382-399.



