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Abstract

Blockchain, as one of the most compelling and prominent emerging technologies,
has the potential to transform businesses, roles, and industry structures within the
banking sector, particularly with regard to transparency and security. This
characteristic is especially significant in Islamic banking, which is founded on the
principles of justice and transparency. Islamic banking emphasizes justice,
transparency, and economic cooperation. Islamic banking strictly prohibits the
collection and payment of interest. Instead, banks use other methods such as co-
investment or leasing. In this system, banks and customers jointly share in the profits
and losses of investments. Blockchain provides greater transparency in transactions due
to its decentralized structure and permanent recording of information. This feature can
help ensure compliance with Islamic principles in transactions and increase trust
between banks and customers. Therefore, the present study was conducted with the aim
of presenting a model of blockchain indicators in Islamic banking. This qualitative
research was developed using content analysis; in this study, using semi-structured
interviews with university professors and experts in the field of information technology
management, banking management, and experts active in the Islamic banking industry,
18 people, the findings were analyzed and the present model was designed.
Accordingly, by analyzing the content of the interviews and research using the
2020Maxqda software, the relevant dimensions were extracted and determined. Based
on the research approach, 12 components and 46 codes were extracted. In this study,
the blockchain model in Islamic banking was presented in the form of 46 components.
Since a comprehensive model for blockchain in Islamic banking has not yet been
presented, this research can be useful in developing the literature in the field of
research and explaining the importance of the religious and religious explanation of

blockchain technology in banking.

Keywords
Blockchain, Islamic Banking, Qualitative Research

1-PhD Student, Department of Management, Shahr-e-Qods Branch, Islamic Azad University, Tehran,
Iran. marya.10652@gmail.com

2-Assistant Professor, Department of Strategic Knowledge Management, National Defense
University, Tehran, Iran. mkhkmphd90@gmail.com

3-Assistant Professor, Department of Business Management, Shahr-e-Qods Branch, Islamic Azad
University, Tehran, Iran. m.sharif@qodsiau.ac.ir

1)




