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Evaluating the Effectiveness of the Internal Audit System on Added
Economic Value in the Steel Industry

Abstract

The present Identifying and ranking factors influencing auditor selection using the logit model.
This research is practical in terms of purpose and in terms of methodology, the correlation is of
the causal type (after event). The statistical population of the research was the companies admitted
to the Tehran Stock Exchange, the companies active in the steel industry have been selected as
samples, and the number of 15 companies selected as a research sample in the 5-year period
between 2018 and 2023 were examined. The method used to collect information is a library, and
Stata software was used to test the research hypotheses. The results of the research show that
effectiveness of the internal audit system has a direct impact on the added economic value in the
steel industry. The number of internal audit staff has a direct impact on the added economic value
in the steel industry. The tenure of the internal audit manager has a direct impact on the added
economic value in the steel industry. The experience of the internal audit manager has a direct
impact on the added economic value in the steel industry.

Keywords: Effectiveness of Internal Audit System, Added Economic Value, Steel Industry.



