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Abstract

Objective: In today's competitive environment, the synergy of management accounting
techniques and tools with effective corporate governance mechanisms plays a decisive role
in transparency, shareholder trust, and improving the financial performance of companies.
In this regard, the aim of the present study, relying on agency theory and signaling theory,
is to examine the moderating role of the corporate governance system on the relationship
between the use of management accounting techniques and tools and companies' stock
returns; because according to these theories, strengthening corporate governance
mechanisms not only reduces conflicts of interest but also strengthens the impact of these
techniques on stock returns by sending positive management signals to the market.
Method: The present study has five hypotheses. The statistical population of this study
includes companies listed on the Tehran Stock Exchange, which were studied on a sample
of 101 companies during the years 2019 to 2024 using a systematic exclusion method. Data
were collected in a library manner from financial statements and the Kodal website and
analyzed with the Eviews software.

Findings: The results showed that CEO stability and ownership concentration have a
moderating effect on the relationship between management accounting techniques and tools
and stock returns; but the financial knowledge of the board of directors does not play such
arole.

Conclusion: Accordingly, the findings of this study can be exploited by capital market
policymakers to review or improve supervisory and regulatory approaches and can open a
new horizon for investors in determining investment strategies.

Keywords: Management Accounting Techniques and Tools, Company stock return,
Corporate governance.
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