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Table 1- The results of the stationary test of variables by using Augmented
Dickey-Fuller test
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Vriable Level First-Order Difference
name g - oo o)ll  -Se Jlpw i Jeb - s oyl mSe Jlpw e
Wbprari  mho 0 GelS Wlprori  mhw 0 euS
Augmented 10 s ls e Augmented 18 & s Sxe
Dickey-Fuller Mackinnon Dickey-Fuller Mackinnon
statistic critical value at statistic critical value at
the 5% the 5%
significant level significant level
LVA -2.54 -2.92 -5.70 -1.94
LPF -3.09 -3.51 -7.75 -1.94
LTO -3.35 -3.51 -21.44 -1.94
LNC -1.79 -2.92 -25.16 -1.94

Sipgh sbaazdl sl
Source: Research findings
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Table 2- Determination the optimal lag of the VAR model

Lag LogL LR FPE AIC SC HQ
0 229.2132 NA 4.33e-11 -1251185 -12.33590 -12.45044
1 319.9943  156.3451  6.84e-13  -16.66635 -15.78662  -16.35930
2 336.4456  24.67700  6.92e-13  -16.69142  -15.10790  -16.13873
3 4253130  113.5529" 1.33e-14" -20.73961" -18.45231" -19.94128"
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Source: Research findings
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Table 3- The results of trace matrix test
gl 5o Jloxl (25 gl 5o Sl e o )lol lade ad 3 b
740 740 o905 Jilie JES
Prob at the 95% Critical value at Trace H, Ho
level the 95% level Statistic
0.0000 47.85 105.36 r>1 r=0*
0.0007 29.79 43.70 r>2 r<i*
0.1131 15.49 13.04 r>3 r<2
0.1969 3.84 1.66 r>4 r<3

iy sbeazsly asle
Source: Research findings

L. Trace Matrix
2 _Maximum Eigen Value
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Table 4- The results of maximum eigen value test
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Prob at the 95% Critical value at Max-Eigen H; Ho
level the 95% level Statistic
0.0000 27.58 61.66 r=1 r=0*
0.0017 21.13 30.65 r=2 r<i=
0.1360 14.26 11.38 r=3 r<2
0.1969 3.84 1.66 r=4 r<3
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Source: Research findings
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Table 5- The results of the estimation of vector error correction

model
D(LVA)
ECM -0.58 (t=-3.01)
D(LVA(-1)) 0.40
D(LVA(-2)) 0.32
D(LVA(-3)) 0.44
D(LPF(-1)) -0.21
D(LPF(-2)) -0.20
D(LPF(-3)) -0.10
D(LTO(-1)) 0.31
D(LTO(-2)) -0.80
D(LTO(-3)) -0.63
D(LNC(-1)) 5.88
D(LNC(-2)) 3.62
D(LNC(-3)) 1.07
C 0.01
u“-"’ﬁf 6L®=\.Jl.u .\>Lc
Source: Research findings
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