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Extended Abstract

Introduction

The decision-making of participants in the securities markets is based on
information published by stock exchanges, securities issuers, and active
intermediaries in these markets. Effective use of this information and making
correct decisions in financial markets is only possible when the information is
timely, relevant, material, complete, and understandable. In recent decades,
accepted accounting principles have placed greater emphasis on the comparability
of companies financial statements. Comparability is a qualitative characteristic of
financial information that allows users to examine similarities and differences
between items in financial statements (Financial Accounting Standards Board,
2010). In addition to reducing the need for adjustments in information, higher
comparability levels improve managers information environment and the quality
of financial reporting (Hajiha and Chenari, 2023). Comparing the financial
statements of similar companies enables investors to make appropriate decisions
in allocating their resources and increases their investment -efficiency
(Behnampour, et al., 2023).

On the other hand, the life cycle of companies has also been considered as an
important factor in evaluating the status of companies. The theory of the corporate
life cycle originates from organizational behavior literature and states that
companies, like living organisms, tend to go through predictable stages from birth
to decline, and their strategies, structures, and decision-making activities
correspond to the respective developmental stage. According to the life cycle
theory, companies exhibit specific characteristics and behaviors in different stages
of their economic and financial life cycle. These characteristics and behaviors may
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be influenced by the current financial and economic situation of the company at
each stage of the life cycle. Previous research results show that capital markets
react differently to accounting information at different stages of the life cycle
(Karami and Omrani, 2010). Practical research results indicate that the maturity
stage in a company's life cycle has a significant and positive relationship with
participation in corporate social responsibility activities (Rahnama Rudposhti et
al., 2015). Moreover, research has shown that the corporate life cycle affects
corporate financing decisions (Berger and Udell, 1998).

Another characteristic of accounting that impacts the comparability of financial
statements is the internal control structure and its weaknesses. EXisting research
indicates that companies with weaker internal controls face higher risks of
measurement errors, information risk, and operational risk (Ge and McVay,
2005). Therefore, when internal controls are weak, the advantages of
comparability of financial statements diminish. Furthermore, auditors play a
crucial role in interpreting and consistently applying standards to prepare
comparable financial information. Companies that utilize higher-quality auditing
are expected to report more comparable financial statements for similar economic
events. Thus, it is anticipated that audit quality has a moderating effect on the
relationship between the life cycle and the comparability of financial statements.
Based on these arguments, we are seeking new empirical evidence to find an
answer to the question of whether the corporate life cycle significantly affects the
comparability of financial statements of companies listed on the Tehran Stock
Exchange.

Literature Review

In a research study, Sabah et al. (2024) examined the impact of the corporate life
cycle on the comparability of financial statements, considering the moderating
role of information asymmetry. The results indicate that the comparability of
financial statements is greater during the maturity stage than in other stages, and
mature companies are more inclined to present comparable financial statements
due to their efficient accounting systems and strong internal controls.

Tavassoli Tabaee and Rezazadeh (2024), in their research investigate the
comparability of financial statements during the maturity stage of companies
compared to other stages. The findings reveal a positive relationship between the
maturity stage of the corporate life cycle and the comparability of financial
statements. Additionally, information asymmetry moderates this relationship,
while free cash flow does not have an effect on it.

Naderi et al. (2021) conducted a study. The results showed that dividend policy
in companies have a negative impact on their level of investment, and this impact
is mitigated by high-quality financial statements. This effect is particularly strong
in companies in the maturity stage.

Biswas et al. (2022) conducted a research study. This article investigates how the
comparability of financial statements between companies in the maturity stage of
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their life cycle differs from that of companies in other stages of the life cycle. The
results showed that this relationship between the life cycle and comparability is
moderated by asymmetry in information. This research provides insights into the
importance of considering the corporate life cycle when designing financial
accounting standards for policymakers.

Algahtani et al. (2022) examined the relationship between foreign managers,
corporate life cycle, financial decisions, and company performance in a study. The
research results indicated that an increase in foreign managers with multiple board
seats leads to increased cash holdings, reduced capital expenditures, increased
selling, general, and administrative expenses, and decreased company
performance. This relationship varies significantly across different stages of
corporate life cycles.

Krishnan et al. (2021) in a research study state that there is significant diversity in
financial reporting quality throughout the corporate life cycle. By focusing on the
quality of expense matching with revenues in different stages of the life cycle and
investigating the likelihood of significant distortions, they showed that companies
in the stages of birth, growth, and decline exhibit lower-quality financial reporting
methods compared to mature companies. The findings of this research indicate
that in equilibrium, financial reporting quality follows an inverted U-shaped
pattern (lower quality during the introduction, growth, and decline stages
compared to the maturity stage of the corporate life cycle).

Research Methodology
This research is based on a quantitative, descriptive, analytical research method
and is recognized as an applied research which is post-event in nature. The
required data for this research has been collected from the financial statements
and appendices of the member financial institutions of the Tehran Stock Exchange.
Also, for theoretical discussions, library resources including books, accounting
and auditing journals, and specialized accounting websites have been used. For
hypothesis testing, a multiple variable linear regression model has been used, and
for data analysis, a combined data method and Eviews software have been utilized.
The statistical population of the research includes all companies listed on the
Tehran Stock Exchange and Iran Over-the-Counter Exchange, and through
systematic elimination method, ultimately 148 companies have been selected as
the research sample. The research variables are as follows:
a) Dependent variable: comparability of financial statements. To measure
this variable, De Franco, Kothari, and Verdi's model is used.
b) Independent variable: company life cycle. In this research, Dickinson's
method has been used to evaluate the stages of the company life cycle.
¢) Control variables include growth opportunities, operating cash flow, asset
returns, financial leverage, company size, etc.
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d) Moderator variables include Weaknesses in Internal Controls and Audit
Quality.

Some descriptive statistical concepts about the variables have been examined in
Table (3). Additionally, F-Limer, Hausman, homogeneity of error variance
distribution, Wooldridge and the collinearity test are examined in other tables.

Results

Before testing the research hypothesis, the F-test was used to examine the overall
significance of the model. Given the calculated probability (0.000) for theF-test,
it can be claimed that the fitted regression model is significant. Furthermore,
considering the coefficient of determination of the fitted model, it can be
concluded that approximately 54% of the variation in the dependent variable of
the model (comparability of financial statements of companies) is explained by
the independent variables.

In Table (9), the estimated coefficient of the company life cycle variable indicates
that this variable has a significant relationship with the comparability of financial
statements at a 0.05 level of significance. Since the calculated p-value for this
coefficient is less than 0.05, it can be inferred that there is a significant relationship
between the maturity of the company life cycle and the comparability of financial
statements of companies listed on the Tehran Stock Exchange.

In Table (10), the estimated coefficient of the internal control system variable
shows that this variable has a significant relationship with the comparability of
financial statements at a 0.05 level of significance. The t-statistical analysis of the
combined variable company life cycle (maturity) internal control system proves
that this variable has a significant relationship with the comparability of financial
statements at a 5% level of significance. Therefore, it can be claimed that the
hypothesis under investigation is acceptable with more than 95% confidence.
Thus, based on the obtained results, it can be stated that Weaknesses in Internal
Controls moderates the relationship between the maturity stage of the company
life cycle and the comparability of financial statements.

In Table (11), the estimated coefficient of Audit Quality variable shows that this
variable has a significant relationship with the comparability of financial
statements at a 0.05 level of significance. The t-statistical analysis of the combined
variable company life cycle (maturity) Audit Quality demonstrates that this
variable has a significant relationship with the comparability of financial
statements at a 5% level of significance. Therefore, it can be claimed that the
hypothesis under investigation is acceptable with more than 95% confidence.
Thus, based on the obtained results, it can be stated that Audit Quality moderates
the relationship between the maturity stage of the company life cycle and the
comparability of financial statements.
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Discussion and Conclusion

The aim of this study is to investigate the impact of the company life cycle on the
comparability of financial statements of companies listed on the Tehran Stock
Exchange. Based on the results of the statistical test, the first hypothesis of the
study has been confirmed, indicating a significant relationship between the
maturity stage of the company life cycle and the comparability of financial
statements of companies listed on the Tehran Stock Exchange. Economists and
management scholars have divided companies into different stages of life cycle
and have presented multi-stage models for them. These models show that
companies follow specific policies at each stage of their economic life, which are
observable in their financial and accounting information (Karami and Omrani,
2010).

Additionally, the second hypothesis of the study has been established, indicating
that Weaknesses in Internal Controls moderates the relationship between the
maturity stage of the company life cycle and the comparability of financial
statements. Based on the literature review and the present study's results and
hypothesis evaluation, it can be inferred that the findings of this research are
consistent with studies conducted by Lipson and Mortal (2009) and Mehrani and
Rasaeian (2009).

Based on the results of the third hypothesis of the study, it has been determined
that Audit Quality moderates the relationship between the maturity stage of the
company life cycle and the comparability of financial statements. The results of
this research are consistent with studies by Hasan et al. (2015), Anthony and
Ramesh (1992), and Mashayekhi and Bazaz (2008), who examined the influence
of different stages of the life cycle on the cost of capital and found that according
to Dickinson's model, the cost of capital is higher in emergence and decline stages
compared to growth and maturity stages.

Mature companies have the ability to maintain long-term market presence and are
consistently sought after by analysts and investors. These companies experience
less information asymmetry and have lower risk. Given that the company's life
cycle has a significant impact on its risk, mature companies that have sufficiently
attracted capital are in a better position with lower costs.
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Gobline o L)l jlme Bl Culys atly
ofees SYIVEA VIVAY ) e/EYE lawe 5l Lo ye
[oen A SNy Y/a30 oyl CuiS
ofeee ¥/vov <[5 YIVVA o plas CuisS ($ob) €8 1 poe 45
/ ¥/a30 - IVAA Vv U9y 033l
[++A Y/$AA -Ivos I8y &S i o)l
[++¥ “Y[aee /YRR —/yYY &Sy pyal
-IVYY SVVEY Y —-/\YY S b b
ofen F/vav Vital Voo ES pb pos db >
[-ov VAR o/-ay <VAD Sy oy
\/obY ol cymtya o] (\'//m) (s loline o) i F o)le]
[y 0l Ayt -loos O g

D9 Jols (linebl gl jliel g Covo | Cusl (6)900 Giag Sans S (cw)p il Gl

Jlaz] jlaie 4y a5 L .85 51,8 oalislsjge Jao ST (g bline b5 sl F 9ol glate o
Ll jloud (55l g5y Jao o5 €85 aonti lgien o1+ +) osedl ol sl ool
5o )d OB dgds 45 M astie (Jde s o pd 4 dliwl b oopimen wawl Jbline (gl
Dl oo Oy e (g pusio bawgd (S b (Jlo sl yguo dunlio cuil) dtunly jusie Oy
Sline gabuly yusie pl & a3 o LS (ol CudeS (03T iy (V) Joi

oldbduwle (¢ )loline Hlade a5 Slulsl )ls +/+0 ol maw > o (o jgpo dwslio cubli b
kS an yfoling b)) & 8,8 s g5 oo el oalnddy <1+ ) jieS s ol

Ol sl Blygl oyg pd odad ply S s Jb Gl )pe duslio cubll g wplus

2,13 0959



VFeF 50l /¥ o)l [ puiiad 050 [ (5l 88 4k0yu g (Jlo (slacd iy \EY

S 08 o Sl o plas S (o) S5 1 jas S oS P suite do)lol Liloviga o5
Shcwl b ey duglio cuild p (g)blxe 5l () 1oy A0 luabl pdow ) yuxio oyl
yos 452 Esb b po o B )5 s CodS S sl (B 1 (e GigR 48 9y
g b Jlo g0 dulia Cublé g <8,

& 5 4o 9 o =0

oSy o (Slacs jp0 duglio Cubild 5 CS 15 jar 482 8T Ly Ban b Singh ol
Jsl 4028 ilel sesl 5l Jols gl cosl aadplonl o5 Jblar Gl oage > oadaidyndy
Sl ol Jlo it jpo duglia ol g €850 o by fob o 4 0l LIS el
S el dile dacS ph oS Cunl Lo (pl 4 CS b jas ad g ka5 )b dgng Hlolixe bl
s s o515l 51 (36 JolS5 ) & 53130050 85y 5 JolS5 o (55501 4 3 o
9 oolaidl pole luiauisly ((Quinn and Cameron, 1983) cuwl (gw i bB slaculld o
cglal poriz (gloJao g punds iliseo o102 1) )] dnCS 15 jas (gloo gy (e b oo
o9 oolail Gl jldlspo ya 3 S Wb oS wmd o i s cpl les,S &8l o <l
Conl oanline B layl )lulus 5 Jbo SleMbl (5 a5 38 o copm 1) ol (sla piobas
o ol Ale (S pE g 0)8 4 jaxie sl She J(Karami and Omrani, 2010)
O oy plslo Boi> auja g LiSl CudS o Jlo pyal plow (Kodd g pdyS)
F b glie 0l > (it o Ul gos a3 2 il Jolye )3 S b (pizren WIS oo
.(Berger and Udell, 1998) . ls ,I;L

dloyo oo dlaly (Lol o ]S cind il asile (iagh pod dndyd A (pidren
5 e ddllas 4 da g b S o s ]y Jo sla g0 dunlio cubl 5 £S5 55 e a3 > 5l
ol sl o8 58 bliwl plgi oo doans s bl g polbs adllae @l 5 layingh didy
5 e (Lipson and Mortal, 2009) JU)se g yguud lawg sadpbul Gllllas b yingh
Lipson and ) Jbjyse g Gouad 3)b Sleea (Mehrani and Rasaeian, 2009) \lsls,
aor ol & S e 3l g > Eodie eSS 53 395 gl 5> (Mortal, 2009
ol i Gl (51 (slo J S Ghnd (2555 o 45 G 5 log 8IS L oS it
8 39 (S el sly SIS Ao g bugs s )db ] Sy Gl el 90
Oleley 9 Slre D9d (Kol (ials ax)d 5 bt el iall 4 e Cunl (S



Y e (38,5 153 b (Jlo (6lacs 0 duglio Sl &S 1 joe a5 ik

s gialS ) gylules CleMbl & wyp 4 5 (Mehrani and Rasaeian, 2009)
2)93 4 Capud &S dpuoy sl (pl 9 By ol ol 3l rge ik > B a8
ol i dgw Mol 51 8 glaoyga o LB sla S ans wgw o Mel 1

daly 3 S A (ool CudeS 85 0D (aSiiie (g} pow )8 @ls bl
OpisSed S o Bl Jlo slacypo duglie clllB g CSD jee S fl o o
9 (Byxe) yorls Jnlype amd o lis a8 ol &3l cualeds 395 s} ,> (Dickinson, 2011)
5 Slles sl (Al 035k (ol (orws p2 39w LS dlexjl ite slassly b el o8l
53> (5558 Sl S 15 ol 3 (5 IS ele o R0 iy it olyad g8 Al ]
it dgbopus il (el ol A S 15 gl Sl Lo 4y siodBMe ) iS4l o
OSes (nl 45 2> Gl (LIS e pw glacwlgd > 4 (pgd e b S5l g yorbs dl> e 53 LSy
Uikgs opl zols (Nickel and Rodriguez, 2002) 544 (oo plus cutS ialS 4 i Con!
Anthony and ) _iel, 5 g5l (Hasan et al., 2015) )\ Kon 5 s o ings zls b
ol ol Slgen (Mashayekhi and Bazaz, 2008) jl; 5 Sulie 9 (Ramesh, 1992
oy 9 515,1,8 22190 ) (ool CsbsS 2 yae 48y il Joolya 55 095 (sla gy
35y oo & S J3bl gyt Jolyo 13 (ot oS (pgmisSed Jao 5 o 31> i
SOWERX N

polde yobo 4y 9 3513 1) 5l3k 3 ey Cudgge bais (LUl blospw) Eoby 4 &5 oS 13
SyieS (B sl JymS and I S bl Wgd oo JUd IS ale s 5 oS oS by
2B o Sy g S 3 pos b yp &S0l 4 dog L it (6505 Sy b 5 B )
Sy Cambgo ) yioS Abia b led S Gl oy (B Ojgod & @l glacS b o) oo
Wyl 41,8

26 4 ohble el g e slaalh > S ulos (slaosy Gingl > 980 dnog
e pl > &5 ES S (gwplus CadS p (Jo8l g Eob b)) LS )b poe & pp Jolye
Gl 4 e pulul Jolge cul (58)5 5lai )3 105 995 039 dr g8 sl 4853118 (qw)p23)90
5 dnlgd 033l ot 9 Sy (05008 b )T OLe p S (2 i

Slans sboles 8lyel wygr lojle U dimd &)l xBgedy g 585 Blad  SleMbl Wlpjle Sy
Crge Cawydl SlMb] HLizl b oS e 58 plows @Moles plosil 5l ege clae,llas Jlos! L



VFeF 50l /¥ o)l [ puiiad 050 [ (5l 88 4k0yu g (Jlo (slacd iy \lai

g bluwlbuw 4 bye cledbl cudlad (wli8l &b 5l Wle o bl sl oy olojle
5 Cdlad pldbul p Jld o)l Jlesl g g )3 (Holee SoCS b 39 s slacy,
b Caod il T ) (350 g w5 Lais 4y cagye ulis ) (ol 88 (2]

ook @l o] @)I,8T (el o g 25des slagingls 2 oSl Cadgizes lsiea,
S yp0 bl lopws il DS lise it z3b 4 e Cams 503 1 590 ol dlalge,
Gl 13l 5 ateldy Byl jl g il salg Sl daimghy ol wlul 1 Gharotieg &85 5 @l
3l Fna s J 5 555n 3 L5 o5 sl salh IS 5 s Jl
slacdld ol la Shy b 4 den 5 Supd (o)l lops 0> > Jlb glacS i .l
Slosssis (glol anels jl 365

sor ol et 5 ilol sladiged e )3 Sl cage bl gl bost 2> o5 S8
ol 0133,5 (g lol (cladiges (cai0g,S Aine)yd Cudgixe

&8l o)l -1
sl 015l G N g g @l (1015 LS un

&l -Y

Alavi, S. B. (2001). The life cycle of organizations from birth to death.
Management Development, 28, 7-12. [In Persian]

Algahtani, J., Duong, L., Taylor, G., & Eulaiwi, B. (2022). Outside directors, firm
life cycle, corporate financial decisions and firm performance. Emerging
Markets Review, 50, 100820.

Anthony, J. H., & Ramesh, K. (1992). Association between accounting
performance measures and stock prices: A test of the life cycle hypothesis.
Journal of Accounting and economics, 15(2-3), 203-227.

Askarzadeh, G., & Kargarshoorki, O. (2024). Information ambiguity and its effect
on stock price synchronicity during the life cycle stages of companies. Advances
in Finance and Investment, 5(3), 139-162. [In Persian]

Balali, H., & Nurshahi, K. (2013). Accounting Information Quality and Firms
Capital Investments: An Agency Theory Perspective. Accounting and auditing
studies, 2(5), 86-100. [In Persian]


https://www.noormags.ir/view/fa/articlepage/205770/%da%86%d8%b1%d8%ae%d9%87-%d8%ad%db%8c%d8%a7%d8%aa-%d8%b3%d8%a7%d8%b2%d9%85%d8%a7%d9%86%d9%87%d8%a7-%d8%a7%d8%b2-%d8%aa%d9%88%d9%84%d8%af-%d8%aa%d8%a7-%d9%85%d8%b1%da%af-1
https://www.noormags.ir/view/fa/articlepage/205770/%da%86%d8%b1%d8%ae%d9%87-%d8%ad%db%8c%d8%a7%d8%aa-%d8%b3%d8%a7%d8%b2%d9%85%d8%a7%d9%86%d9%87%d8%a7-%d8%a7%d8%b2-%d8%aa%d9%88%d9%84%d8%af-%d8%aa%d8%a7-%d9%85%d8%b1%da%af-1
https://doi.org/10.1016/j.ememar.2021.100820
https://doi.org/10.1016/j.ememar.2021.100820
https://doi.org/10.1016/j.ememar.2021.100820
https://doi.org/10.1016/0165-4101(92)90018-W
https://doi.org/10.1016/0165-4101(92)90018-W
https://doi.org/10.1016/0165-4101(92)90018-W
https://sanad.iau.ir/en/Journal/afi/Article/1088595
https://sanad.iau.ir/en/Journal/afi/Article/1088595
https://sanad.iau.ir/en/Journal/afi/Article/1088595
https://www.iaaaas.com/article_105408.html?lang=fa
https://www.iaaaas.com/article_105408.html?lang=fa
https://www.iaaaas.com/article_105408.html?lang=fa

o e (38,5 153 b (Jlo (6lacs 0 duglio Sl &S 1 joe a5 ik

Behnampour, M., Hashemi Dehchi, M., & Izadinia, N. (2023). Financial Statement
Comparability and Managers' Use of Corporate Resources. Journal of
Accounting Knowledge, 14(1), 51-69. [In Persian]

Berger, A. N., & Udell, G. F. (1998). The economics of small business finance:
The roles of private equity and debt markets in the financial growth cycle.
Journal of banking & finance, 22(6-8), 613-673.

Biswas, P. K., Habib, A., & Ranasinghe, D. (2022). Firm life cycle and financial
statement comparability. Advances in accounting, 58, 100608.

Bonabi Ghadim, R., & Vaez, S. A. (2021). Investigating the Relationship between
Social Responsibility Index and Financial Statement Comparability in the
Company Life Cycle Stages. Accounting and Auditing Review, 28(1), 1-30. [In
Persian]

Chen, B., Kurt, A. C., & Wang, I. G. (2020). Accounting comparability and the
value relevance of earnings and book value. Journal of Corporate Accounting
& Finance, 31(4), 82-98.

De Franco, G., Kothari, S. P., & Verdi, R. S. (2011). The benefits of financial
statement comparability. Journal of Accounting research, 49(4), 895-931.

Dickinson, V. (2011). Cash flow patterns as a proxy for firm life cycle. The
accounting review, 86(6), 1969-1994.

Ebrahimi, S. K., & Bahraminasab, A. (2016). The effect of accountings quality on
information asymmetry, considering the companies’ life cycle. Financial
Accounting Knowledge, 3(1), 93-110. [In Persian]

Ebrahiminejad, M., Abbasi, A., & Khalifa, M. (2009). A Study of Methids for
Increasing Information Transparency In Iran Stock Exchange and Selecting an
Optimal Method by Using AHP: CASE: Tehran Stock Exchange. Accounting
Advances, 1(1), 1-27. [In Persian]

Taghavi Fardoud, V., & Baradaran Hasanzadeh, R., Mohammadi, A (2021). The
Ability of Firm Life Cycle Patterns in Explaining Financial Flexibility (Based
on the Adjusted Financial Flexibility Index). Journal of Financial Management
Perspective, 10(32), 159-188. [In Persian]

Financial Accounting Standards Board. (2010). Statement of Financial
Accounting Concepts No. 8.

Francis, J., LaFond, R., Olsson, P., & Schipper, K. (2005). The market pricing of
accruals quality. Journal of accounting and economics, 39(2), 295-327.

Gaio, C., & Raposo, C. (2011). Earnings quality and firm valuation: international
evidence. Accounting & Finance, 51(2), 467-499.


https://jak.uk.ac.ir/article_3253.html
https://jak.uk.ac.ir/article_3253.html
https://jak.uk.ac.ir/article_3253.html
https://doi.org/10.1016/S0378-4266(98)00038-7
https://doi.org/10.1016/S0378-4266(98)00038-7
https://doi.org/10.1016/S0378-4266(98)00038-7
https://doi.org/10.1016/j.adiac.2022.100608
https://doi.org/10.1016/j.adiac.2022.100608
https://acctgrev.ut.ac.ir/article_80718.html?lang=en
https://acctgrev.ut.ac.ir/article_80718.html?lang=en
https://acctgrev.ut.ac.ir/article_80718.html?lang=en
https://acctgrev.ut.ac.ir/article_80718.html?lang=en
https://doi.org/10.1002/jcaf.22459
https://doi.org/10.1002/jcaf.22459
https://doi.org/10.1002/jcaf.22459
https://doi.org/10.1111/j.1475-679X.2011.00415.x
https://doi.org/10.1111/j.1475-679X.2011.00415.x
https://doi.org/10.2308/accr-10130
https://doi.org/10.2308/accr-10130
https://jfak.journals.ikiu.ac.ir/article_902_en.html?lang=fa
https://jfak.journals.ikiu.ac.ir/article_902_en.html?lang=fa
https://jfak.journals.ikiu.ac.ir/article_902_en.html?lang=fa
https://www.sid.ir/paper/160426/en
https://www.sid.ir/paper/160426/en
https://www.sid.ir/paper/160426/en
https://www.sid.ir/paper/160426/en
https://jfmp.sbu.ac.ir/article_101103.html?lang=en
https://jfmp.sbu.ac.ir/article_101103.html?lang=en
https://jfmp.sbu.ac.ir/article_101103.html?lang=en
https://jfmp.sbu.ac.ir/article_101103.html?lang=en
https://storage.fasb.org/Concepts_Statement_No_8.pdf
https://storage.fasb.org/Concepts_Statement_No_8.pdf
https://doi.org/10.1016/j.jacceco.2004.06.003
https://doi.org/10.1016/j.jacceco.2004.06.003
https://doi.org/10.1111/j.1467-629X.2010.00362.x
https://doi.org/10.1111/j.1467-629X.2010.00362.x

VFeF 50l /¥ o)l [ puiiad 050 [ (5l 88 4k0yu g (Jlo (slacd iy \£5

Ge, W., & McVay, S. (2005). The disclosure of material weaknesses in internal
control after the Sarbanes-Oxley Act. Accounting Horizons, 19(3), 137-158.
Gholamzadeh, H., & Ashrafi, M. (2024). Investigating the relationship between the
company life cycle and the comparability of financial statements with the effect
of adjusting for information asymmetry and free cash flows. The Second
National Conference on New Approaches in Accounting, Auditing and Finance.

[In Persian]

Gray, S., Mirkovic, A., & Ragunathan, V. (2006). The determinants of credit ratings:
Australian evidence. Australian Journal of Management, 31(2), 333-354.

Hajiha, Z., & Chenari, H. (2023). The Effect of Accounting Comparability on
Financial Reporting Quality with Emphasis on Audit Quality. Judgment and
Decision Making in Accounting and Auditing, 2(5), 87-106. [In Persian]

Hasan, M. M., Hossain, M., Cheung, A., & Habib, A. (2015). Corporate life cycle
and cost of equity capital. Journal of Contemporary Accounting & Economics,
11(1), 46-60.

Jamshidi Navid, B., & Mansouri, M. (2021). Corporate Social Responsibility and
Compare Financial Statements. Advances in Finance and Investment, 2(2), 59-
86. [In Persian]

Karami, G. R., & Omrani, H. (2010). The Effect of Life-Cycle Stages and
Accounting Conservatism on Firm Valuation. Accounting and auditing reviews,
17(1). [In Persian]

Khodamipour, A., & Qadiri, M. (2011). An Investigation of the Relationship
between Accruals and Information Asymmetry in Tehran Stock Exchange
(TSE). Journal of Accounting Advances, 2(2), 1-29. [In Persian]

Kia, A., & Safari Graili, M. (2017). Financial Statements Comparability, Accrual-
based Earnings Management, Real Earnings Management¢ An empirical test of
Tehran Stock Exchange. Financial Accounting Knowledge, 4(2), 115-137. [In
Persian]

Krishnan, G. V., Myllyméki, E. R., & Nagar, N. (2021). Does financial reporting
quality vary across firm life cycle?. Journal of Business Finance & Accounting,
48(5-6), 954-987.

Lipson, M. L., & Mortal, S. (2009). Liquidity and capital structure. Journal of
financial markets, 12(4), 611-644.

Mashayekhi, B., & Bazaz, M. S. (2008). Corporate governance and firm
performance in Iran. Journal of Contemporary Accounting & Economics, 4(2),
156-172.


https://doi.org/10.2308/acch.2005.19.3.137
https://doi.org/10.2308/acch.2005.19.3.137
https://civilica.com/doc/2134820/
https://civilica.com/doc/2134820/
https://civilica.com/doc/2134820/
https://civilica.com/doc/2134820/
https://civilica.com/doc/2134820/
https://doi.org/10.1177/031289620603100208
https://doi.org/10.1177/031289620603100208
https://sanad.iau.ir/en/Article/1079943
https://sanad.iau.ir/en/Article/1079943
https://sanad.iau.ir/en/Article/1079943
https://doi.org/10.1016/j.jcae.2014.12.002
https://doi.org/10.1016/j.jcae.2014.12.002
https://doi.org/10.1016/j.jcae.2014.12.002
https://doi.org/10.1016/j.jcae.2014.12.002
https://sanad.iau.ir/en/Article/1088283
https://sanad.iau.ir/en/Article/1088283
https://sanad.iau.ir/en/Article/1088283
https://acctgrev.ut.ac.ir/article_21031_en.html?lang=fa
https://acctgrev.ut.ac.ir/article_21031_en.html?lang=fa
https://acctgrev.ut.ac.ir/article_21031_en.html?lang=fa
https://jaa.shirazu.ac.ir/article_3405.html?lang=en
https://jaa.shirazu.ac.ir/article_3405.html?lang=en
https://jaa.shirazu.ac.ir/article_3405.html?lang=en
https://sid.ir/paper/252272/en
https://sid.ir/paper/252272/en
https://sid.ir/paper/252272/en
https://sid.ir/paper/252272/en
https://doi.org/10.1111/jbfa.12508
https://doi.org/10.1111/jbfa.12508
https://doi.org/10.1111/jbfa.12508
https://doi.org/10.1016/j.finmar.2009.04.002
https://doi.org/10.1016/j.finmar.2009.04.002
https://doi.org/10.1016/S1815-5669(10)70033-3
https://doi.org/10.1016/S1815-5669(10)70033-3
https://doi.org/10.1016/S1815-5669(10)70033-3

VY e (38,5 153 b (Jlo (6lacs 0 duglio Sl &S 1 joe a5 ik

Mehrani, S., & Rasaeian, A. (2009). A Survey of the Relationship Between
Liquidity Measures and Annual Stock Return in Tehran Stock Exchange.
Accounting Advances, 1(1), 217-230. [In Persian]

Naderi, A., Dastgir, M., & Karimi, F. (2021). Evaluation the Effect of Life Cycle
and Expand Option on Regulator Role of Financial Reporting Quality in
Mitigating the Constraining Effect of Dividend Policy. The Financial
Accounting and Auditing Researches, 13(50), 55-82. [In Persian]

Nickel, M. N., & Rodriguez, M. C. (2002). A review of research on the negative
accounting relationship between risk and return: Bowman's paradox. Omega,
30(1), 1-18.

Peterson, K., Schmardebeck, R., & Wilks, T. J. (2015). The earnings quality and
information processing effects of accounting consistency. The accounting
review, 90(6), 2483-2514.

Qi, B., Li, L., Zhou, Q., & Sun, J. (2017). Does internal control over financial reporting
really alleviate agency conflicts?. Accounting & Finance, 57(4), 1101-1125.

Quinn, R. E., & Cameron, K. (1983). Organizational life cycles and shifting criteria of
effectiveness: Some preliminary evidence. Management science, 29(1), 33-51.

Rahnama Rudposhti, F., Vakili Fard, H., Lak, F., & Mohseni, A. (2015). Auditor
Style and Comparability of Financial Statements. Journal of Management
Accounting, 8(25), 29-47. [In Persian]

Rezaei, F., & Samani, K. (2014). The Effects of a Firm Life Cycle and Size on its
Priority of External Financing Alternatives. Journal of Financial Accounting
Research, 6(2), 95-114. [In Persian]

Sabah, S., Foroghi, D., & Hashemi, S. A. (2024). The Effect of Life Cycle on Financial
Statement Comparability by Consideration Moderating Role of the Information
Asymmetric. Empirical Research in Accounting, 14(4), 49-72. [In Persian]

Tavassoli Tabaee, S. A., & Rezazadeh, J. (2024). The effect of Firm Life Cycle on
the Financial Statement Comparability with Emphasis on the Role of
Information Asymmetry and Free Cash Flow. Applied Research in Financial
Reporting, 13(1) 103-121. [In Persian]

Vorst, P., & Yohn, T. (2019). Intra-Life Cycle Information Transfers. Researchgate.

Xie, X., Chang, Y. S., & Shiue, M. J. (2022). Corporate life cycle, family firms,
and earnings management: Evidence from Taiwan. Advances in accounting, 56,
100579.

Zabihzadeh, A., Eshghi, J., & Marzband, O. (2023). Investigating accounting
comparability, financial reporting quality, and accrual pricing in companies


https://www.sid.ir/paper/160428/en
https://www.sid.ir/paper/160428/en
https://www.sid.ir/paper/160428/en
https://www.sid.ir/paper/383645/en
https://www.sid.ir/paper/383645/en
https://www.sid.ir/paper/383645/en
https://www.sid.ir/paper/383645/en
https://doi.org/10.1016/S0305-0483(01)00055-X
https://doi.org/10.1016/S0305-0483(01)00055-X
https://doi.org/10.1016/S0305-0483(01)00055-X
https://doi.org/10.2308/accr-51048
https://doi.org/10.2308/accr-51048
https://doi.org/10.2308/accr-51048
https://doi.org/10.1111/acfi.12198
https://doi.org/10.1111/acfi.12198
https://doi.org/10.1287/mnsc.29.1.33
https://doi.org/10.1287/mnsc.29.1.33
https://www.sid.ir/paper/198938/en
https://www.sid.ir/paper/198938/en
https://www.sid.ir/paper/198938/en
https://far.ui.ac.ir/article_17015_en.html
https://far.ui.ac.ir/article_17015_en.html
https://far.ui.ac.ir/article_17015_en.html
https://jera.alzahra.ac.ir/article_8021.html?lang=en
https://jera.alzahra.ac.ir/article_8021.html?lang=en
https://jera.alzahra.ac.ir/article_8021.html?lang=en
https://www.arfr.ir/article_205752.html?lang=en
https://www.arfr.ir/article_205752.html?lang=en
https://www.arfr.ir/article_205752.html?lang=en
https://www.arfr.ir/article_205752.html?lang=en
https://www.researchgate.net/profile/Patrick-Vorst/publication/335461721_Intra-Life_Cycle_Information_Transfers/links/5d762acc4585151ee4a90ae3/Intra-Life-Cycle-Information-Transfers.pdf
https://doi.org/10.1016/j.adiac.2021.100579
https://doi.org/10.1016/j.adiac.2021.100579
https://doi.org/10.1016/j.adiac.2021.100579
https://www.majournal.ir/index.php/ma/article/view/1904
https://www.majournal.ir/index.php/ma/article/view/1904

VFeF 50l /¥ o)l [ puiiad 050 [ (5l 88 4k0yu g (Jlo (slacd iy VEA

listed on the stock exchange. Journal of modern scientific research management
and accounting, 7(24), 791-820. [In Persian]

Zhang, Z., Ntim, C. G., Zhang, Q., & Elmagrhi, M. H. (2020). Does accounting
comparability affect corporate employment decision-making?. The British
Accounting Review, 52(6), 100937.

COPYRIGHTS

© 2025 by the authors. Published by Islamic Azad University, Esfarayen
Branch. This article is an open access article distributed under the terms and
conditions of the Creative Commons Attribution 4.0 International (CC BY
4.0) (http://creativecommons.org/licenses/by/4.0/).



https://www.majournal.ir/index.php/ma/article/view/1904
https://www.majournal.ir/index.php/ma/article/view/1904
https://doi.org/10.1016/j.bar.2020.100937
https://doi.org/10.1016/j.bar.2020.100937
https://doi.org/10.1016/j.bar.2020.100937
http://creativecommons.org/licenses/by/4.0/

