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Abstract

In recent decades, the concept of sustainable development, which refers to the interrelationship of
economic, social and environmental considerations, has attracted a lot of attention. Therefore, present
study investigates the impact of sustainability reporting on the CEOs’ investment decisions efficiency.
For this purpose, in order to measure the sustainability reporting, the checklist of the Global Reporting
Organization is used, and the model of Biddle et al. (2009) is used to measure the investment decisions
efficiency.

The research hypothesis is investigated using a sample consisting of 117 firms listed on the Tehran
Stock Exchange during the years 2019 to 2023 and multivariable regression model based on the panel
data technique. The findings indicate that sustainability reporting has a positive and significant effect
on the CEOs’ investment decisions efficiency.
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