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Abstract

Criminal protection of the capital market is considered as an independent matter in the rights
related to investment. The purpose of this support is to protect the rights of shareholders, to
create order in the stock trading market and even to prevent harmful behaviors. In order to
achieve these objectives, it is necessary that the determined criminal execution guarantees
will be appropriate with the committed behaviors and have been formulated and approved
in order to achieve these objectives. The 6th and 7th degree Taeziart punishments, which
have been modified and suspended in various ways in the reforms of 2019, cannot be
considered as a deterrent factor and, of course, a reformer in the case of harmful stock
market behavior. On the other hand, due to the wide spread of stock exchange activities at
the community level and the involvement of different groups of people in this economic
scene, and the occurrence of some harmful behaviors with a wide range, this has caused that
the appropriateness between the criminalized behavior and determined legal punishments,
to be violated obviously. It seems that in order to compensate this shortcoming in Iran's
criminal policy, it is necessary to fundamentally review the criminal behavior and on the
other hand, taking into account the amount of damage caused to individuals and the
economy as a whole, appropriate punishments should be established that have deterrent
power and restorative properties.

Keywords: economic crimes, exchange crimes, criminal security of stock market, criminal
policy of exchange crimes.
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