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Abstract:

Securities issuers are known as one of the important pillars of the securities
market. The existence of many advantages in this market has led many companies
to gain the necessary motivation to participate in these markets and enter the
financial markets. In order to increase their capital and take advantage of other
existing advantages by offering their securities. In this regard, considering
the benefits they gain from this, they must behave in a way that protects the
rights of shareholders and investors in this market and does not cause them
losses. The appropriate legal behavior of issuers, along with other pillars of
the securities market, can reflect this importance so that investors face the least
harm in this market. Undoubtedly, the recognition of the legal duties of issuers
by them and also by investors as the most important pillar of the capital market
will increase investment, as well as public trust and improve the economy of
the society, while drawing a transparent and efficient market. The examination
of these duties and responsibilities, some of which are the responsibility of the
Securities and Exchange Organization and some of which are the responsibility
of the issuer, is the focus of this article, so that by explaining the most important
duties of issuers towards investors and aligning their most important parts with
American and French law, legal responsibilities can be considered for them in
accordance with these duties.

key word : Loss compensation, investment, stock exchange, issuer, primary
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Extent abstract

Securities issuers are known as one of the important pillars of the securities
market.

The existence of many advantages in this market has led many companies
to gain

the necessary motivation to participate in these markets and enter the
financial

markets. In order to increase their capital and take advantage of other
existing

advantages by offering their securities. In this regard, considering the
benefits they

gain from this, they must behave in a way that protects the rights of
shareholders

and investors in this market and does not cause them losses. The appropriate
legal

behavior of issuers, along with other pillars of the securities market, can
reflect this

important issue so that investors face the least harm in this market. The
developments in the modern business world have created documents that,
although their nature is different from commercial documents in the
specific sense,

commercial custom and market needs have considered these documents
as quasicommercial documents and have imposed some regulations
governing commercial

documents in the specific sense on them in order to facilitate their trade and
transfer. Today, it must be acknowledged that examining securities in the
Iranian

financial system will be beneficial. Given that the Commercial Code is in
the process

of reform and the issue of securities and the nature of these securities in
the draft

of this law was one of the important and challenging issues, today the
theory of law

and financial security emphasizes the importance of legal protection for
investors

and owners of securities for the development of capital markets. What is

The Fundamental Researches in Law
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important

is that lawmakers, and especially judges, as distributors of justice in society,
are

able to be aware of the economic consequences of their decisions and, as far as
possible, make decisions about the legal status of institutions clearly and
unambiguously. This means that, if possible and knowing the current situation,
the

rights and duties of individuals should be regulated in a way that enables the
most

desirable use. And when the most efficient conditions are unknown, the
obstacles

that stand in the way of achieving efficiency should be removed by reducing
the

costs of transferring property rights and also the costs of enforcing the law.
The ownership entity in general for all types of property and in particular for
securities is formed according to the customs, traditions and history of
exchanges

of these securities, which have accumulated throughout history, experiences
and

have become present-day and have influenced previous traditions. If the law
does

not sufficiently take into account the rights and obligations of investors, they
are

forced to invent an alternative solution and resort to it and accept it as a custom.
Explaining the legal nature of securities is very effective in providing the
possibility

of comparing them with commercial documents in a specific sense, including
checks, promissory notes and bills of exchange, and in matching the rights and
obligations of the holders of these documents with the holders of securities.
Because if the nature of these documents can be justified in the form of
document

law, perhaps specific legal rules will apply to these documents and increase or
decrease the liability of the holders or issuers of such documents. In this
regard,

the most important approach is to understand the nature of securities and know
what the nature of these securities is. In principle, the nature of these securities
is

important in terms of whether they are real and therefore should be examined
in

the field of property rights or are rights and their transfer and transfer should
be

subject to the law of obligations and the transfer of debt and claims and should
be
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examined in the field of contract law. It is after knowing the nature that the
explanation of the rights of the issuer and the holder and the duties of both are
specified. Based on that, various performance guarantees are imposed on it.
Undoubtedly, the recognition of the legal duties of issuers by them and also
investors as the most important pillar of the capital market will increase
investment

as well as public trust and improve the economy of the society while drawing
a

transparent and efficient market. The examination of these duties and
responsibilities, some of which are the responsibility of the Securities and
Exchange

Organization and some of which are the responsibility of the issuer, is the
focus of

this article, so that by explaining the most important duties of issuers towards
investors and aligning their most important parts with American and French
law,

legal responsibilities can be considered for them in accordance with these
duties
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