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Abstract

Cryptocurrencies, as one of the most popular forms of digital currencies, were designed and
presented to the market as a form of money suitable for digital technologies. Digital banking in its
evolution must also closely monitor the issue of cryptocurrencies, Therefore the current research
was carried out with the aim of developing a pattern of issuing Central Bank Digital Currency of
Iran (CBDC) with focusing on cross-border payments. In terms of the purpose of this study, it is
developmental-applied research that was carried out with Multi-Grounded (Meta-Synthesis-
Grounded Theory). The data collection tools are previous internal and external studies and semi-
structured interviews. The statistical population of the research includes 10 managers of the banking
industry. In the Meta-synthesis section, after searching the databases, 23 articles were found in the
relevant field between 1390 to 1402 and 2000 to 2023, and finally 20 articles were selected in a
targeted way. Then, the texts of the interviews were coded with approach of Quantitative content
analysis using the Grounded Theory method during 3 stages of open, axial and selective coding.
Based on the research model, it was determined that causal conditions (political factors, monetary
and financial factors, and social factors) affect the core category (issuing digital currency-CBDC).
It was also shown that Context conditions (software and hardware infrastructures) and Intervening
Conditions (cross-border payments and risk management) along with the core category affect
strategies. (Issuing Central Bank Digital Currency policy). Finally, the mentioned component leads
to the Consequences (Economic development of the country).

Keywords: Issuing Central Bank Digital Currency, CBDC, Cross-border payments, multi-
Grounded
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