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The coronavirus has turned a health crisis into an economic crisis, and its
outbreak has led to strong negative reactions by stock markets in different
countries as well as price fluctuations of many macroeconomic variables. On the
other hand, the spread of the virus provides a basis for investigating the effects
of its spread on stock markets and economic variables as well as the power of
influence and speed of dissemination of information in these markets during the
crisis. This study aims to investigate the effect of the Coronavirus epidemic on
stock markets in Middle Eastern countries in two different periods and compare
them with each other. The results show that in the first period, there was a short-
term relationship between variables and the coronavirus had a negative and
significant effect on the stock index, with the implementation of social
distancing policies and quarantine the negative impact of the virus during the
period the second one is gone, and the virus hasn't caused the country's stocks
to fall. Also, the results of the research showed that in the first period there is a
short-term relationship between the variables, but in the second period there is
no short-term relationship and instead there is a long-term relationship between
the variables.
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