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Introduction

Today, the banking industry is one of the most important economic sectors of any
country. In fact, by organizing and directing receipts and payments, in addition to
facilitating commercial exchange, banks expand markets and flourish the
economy. By equipping small and large savings and directing them towards
productive and commercial enterprises, banks turn stagnant and sometimes
destructive economic capital into productive factors, and on the other hand, other
factors of production, which were unemployed due to the lack of investors or were
employed with low productivity, lead to full employment with high productivity.
Such achievements are realized in the banking system and banking industry when
they have a comprehensive, rational, efficient and dynamic performance in the
basic sectors, such as mobilizing resources, providing facilities, providing current
account services and regulating monetary and banking policies. Conventional
banking works on the basis of interest, so due to the unfair nature of interest, it
causes bankruptcy of manufacturing and commercial companies and institutions
in many cases. Riba is a material interest that is stipulated in a loan and includes
all forms of bank interest. The application of the "usury-based financial system"
in Islamic countries is associated with many challenges. The existence of defects
in usurious banking has prompted experts in monetary economics and banking to
think of designing a new system that, while creating a relationship between savers
and playing other roles, does not have the problems of the interest system and
works in harmony with the creative role of capital in economic activity. Finally,
taking into account that Islamic banking is the most important or at least the most
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prominent indicator of Islamic economic operations, one of the important areas
that was put on the agenda for Islamization was the banking system. Despite its
short life, the Islamic banking industry is known as one of the most flourishing
and prosperous financial and banking sectors in the world. The correct and
accurate explanation and implementation of the Islamic banking system with the
aim of creating a model requires the examination of the principles, norms, goals
and indicators of the efficient Islamic financial or banking system. The main goal
of this research is to provide a multi-level analysis of the success factors of Islamic
banking with a structural-interpretive and recursive approach. In terms of its
purpose, the current research is considered as an applied research.

Literature Review

"Camels" index, which is used to evaluate performance and predict future risks in
the banking industry, is an efficient, effective and accurate tool. These results are
important for managers, therefore, from an accounting point of view, it can be
considered an efficient tool for management and decision-making. "Camels" is a
common concept for banking systems around the world and all countries use
it. The financial ratios of the "Kamels" index are often used to measure the general
financial conditions of the bank and to measure the quality of its management
(Abdollahi Poor et al., 2020). Supervision of banks has always been one of the
concerns of economic supervision systems, including the central banks of every
country, because the problems and crises created in the monetary sector spread to
the real sector of the economy and subsequently cause economic crises. "Camels"
model is a word composed of the first letters of the words capital, assets,
management, income, liquidity, which is used as the criteria for evaluating the
health of a bank. In this model, the capital ratio (capital adequacy) shows the
bank's financial ability to face fluctuations and economic shocks. The asset ratio
(asset quality) refers to the composition of the bank's assets, the most important
of which is the granted facilities. The asset quality ratio focuses on the credit risk
of banks, and the management ratio (management ability) means the ability of the
bank management to maintain and improve itself in terms of attracting customers
and resources, which is usually measured using the ratio of deposits to total assets.
The profitability ratio is a symbol of the bank's ability to earn profit, which is
usually evaluated by return on assets (ROA) and return on equity (ROE). Liquidity
ratio (liquidity management) is the bank's ability to respond to requests ahead of
time. In 1996, this word was changed to "comels” by adding the letter (S) meaning
"sensitivity to market risk". Sensitivity to market risk measures the status of a
bank relative to other banks (Mashhadi et al., 2023). In a research entitled "Effect
of Dividend Policy on the Financial Stability of Iranian Banks", researchers have
investigated the effect of dividend distribution on the financial stability of 23
banks present in the stock exchange and have measured this relationship. The
findings show that the ratio of dividends paid in the long term has a significant
effect on the financial stability of banks. The variable "earnings management” is
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one of the indicators that is used in the operational evaluation model of banks
"Camels" (Asadollahi et al., 2023). In another research titled "Investigation of
Factors Affecting Capital Adequacy in Islamic Banking System (Case Study of
Iran-Malaysia)" it was found that capital adequacy ratio is one of the most
important indicators in analyzing the state of banks and for managing risks such
as bankruptcy and their incapacity. In fact, this brings the risk management of
banks under control (Mehrabian et al., 2021). Another study investigated the
effect of economic and financial uncertainty on banks' risk in a sample of
emerging Asian economies and the results indicated that financial regulations and
some other market-level factors show that the level of risk taking of banks varies
heterogeneously with the increase of economic and financial uncertainty (Wu et
al., 2021).

Research Methodology

The perssent study is considered in terms of its purpose and a mixed research
method in terms of its approach. The data collection tools include an expert
questionnaire and the poplation consists in the fild of banking. Purposeful
sampling method was used to select the sample individuals, and data analysis was
performed using Excel software. Subsequently, the pattern of Islamic banking was
catrgorized using structural - interpretive modeling. In the present study the
factors were categorized into six levels. Finally, the structural - interpretive model
was tested in form of a recursive quantitative model.

Results

Based on research findings the relationships between variables showed positive
path coefficients. The t-statistics of the relationships were reported to be
statistically significant at 95% confidence level. Examination of the path
coefficients of the inter relationships between variables at horizontal levels
indicated that the interrelationships were reported in a matrix form and were
statistically significant. In order to test the hypothesis of equilibrium in recursive
models, the stability index results were presented. The stability index value was
reported to be 0.412, which is less than 1. Therefore, the equilibrium hypothesis
is confirmed. The models chi- square ratio to degrees of freedom is equal to 2.373,
which is appropriate. The fit indices are all above 90% and suitable. The RMSEA
index is equal to 0.034, which is appropriate. The economical indices PRATIO,
PCFI, and PNFI are also suitable. In conclusion, it can be stated that the model
achieved a good fit.

Discussion and Conclusion

In this research, the factors related to Islamic banking have been collected using
the existing theoretical foundations and empirical research.In order to identify the
final indicators, the fuzzy Delphi approach has been used. The experts' views on
the importance of the indicators were gathered and the results of the fuzzy Delphi
were conducted in two rounds, which is an indicator for the end of the Delphi
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rounds. In general, one of the approaches to the end of Delphi is to compare the
average points of the questions of the first round and the second round, if the
difference between the two stages is smaller than the provincial limit (0.8), the
survey process will be stopped.The model of Islamic banking was leveled with
structural-interpretive modeling. This model is a methodology for creating and
understanding the relationships between the elements of a complex system and
focuses on the complex relationships between the elements of a system.The said
model consists of five stages, which include the formation of a structural self-
interaction matrix, the formation of the initial achievement matrix, the formation
of the final achievement matrix, determining the level and priority of the variables,
and drawing the structural-interpretive model.In this research, the success factors
of Islamic banking were placed in six levels. It should be noted that factors of the
same level, while being influenced by factors of a higher level, are mutually
related to each other and have an effect on each other.The regression model of the
success factors of Islamic banking has been quantified with the standard
coefficients of the structural-interpretive model, and with the values of the path
coefficients, the intensity of the relationships between the variables depicts the
success factors of Islamic banking. Therefore, the values are reported in a positive
way and have a number in the range of (0.30) to (0.55), which are considered
desirable and acceptable values due to the multiplicity and diversity of the
relationships of the variables in the model.
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