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Abstract

The aim of this paper is to find the answers to hypotheses such as, can CEQ's overconfidence lead to
increases in their action towards management of Cash Flow from Operations (CFO) , do Cash Flow
from finance (CFF) and Cash Flow from investment (CFI) have the effect on the relation between
CEO's overconfidence and the management of Cash Flow from Operations?

The samples used in this study are all companies listed on the Tehran stock exchange, that based
on the systematic elimination sampling method, 146 companies or in other word 876 year-firm was
selected as statistical sample. This study is correlation analysis of post-event panel data. Multiple linear
regression and logistic regression were used to test the hypothesis. Stata software version 15 and Eviews
version 12 were also used for statistical analysis.

The result of testing the research first hypothesis shows that the CEO's overconfidence has positive
effect on the management of Cash Flow from Operations. The second finding also indicates that, Cash
Flow from finance (CFF) and Cash Flow from investment (CFI) have the negative effect on the relation
between CEQO's overconfidence and the management of Cash Flow from Operations.
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