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Investigating the relationship between stock liquidity, dividend policy and cash flow
volatility of companies listed on the Tehran Stock Exchange.

Ali Nemati!, Hassan Abul Qasimi?, Mohammad Javad Dodange Qara Aghaji’

Abstracte

The main purpose of this study is to investigate the relationship between stock liquidity and
dividend policy and cash flow volatility of companies listed on the Tehran Stock Exchange. The
method and nature of the research is descriptive-correlational. In the theoretical framework of this
research, the theories of theorists such as Sabramaniam et al., Rozeff, Gal and Kelly, etc. have been
used. The statistical population in this study is the companies listed on the Tehran Stock Exchange
during the years Y+)© to Y+ Y+, The method of collecting information was either in the form of a
library or from archival information on the stock exchange site (secondary data). Data analysis of
this research and testing of its hypotheses will be performed by Excel and Eviews software. In this
way, the information provided by the databases was first categorized and sorted in Excel software
and then transferred to Eviews software. The method of data analysis was both descriptive and
inferential. Three tests were used to determine the type of combined data: Lin and Levin test, F-
Limer test and Hausman test. The results showed that there is a positive and significant relationship
between stock liquidity and dividends of companies listed on the Tehran Stock Exchange. Some
other results of this study suggest that more liquidity of stocks reduces the volatility of cash flow.
Keywords: stock liquidity, dividend policy, cash flow volatility, stock exchange and securities
organization
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