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Abstract

The present study aims to systematically review the effect of cryptocurrencies on stock market using
meta-analysis. In this regard, the researcher evaluated the studies conducted during 2011-2020. The
results of the present study, which were conducted using meta-analysis method and statistically
combined the results of studies on the effect of cryptocurrencies on the stock market, indicated that the
discovered effect size is significant for most studies. Since the measurement error of the homogeneity
test is less than 0.05, the studies are homogeneous and confirm the fixed effects model. In addition, the
effect size of the fixed effects model was evaluated based on Rosenthal table. The measurement error
of the fixed effects model was less than 0.05, confirming the research hypothesis. Therefore,
cryptocurrencies affect the stock market.
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