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Dependent Variable: CM

Method: Panel Least Squares

Date: 09/05M7 Time: 13:36

Sample: 2000 2015

Periods included: 16

Cross-section included:5

Total panel (balanced) observations: 80

Variable Coefficient Std. Error t-Statistic Prob.
GDPP 0477475 0.217182 2198503 0.0374
IR 0.098316 0.039644 2479987 0.0202
ATM -0.079945 0.044120  -1.811999 0.0820
POs -0.086049 0076884  -1.119204 02737
cc -0.170198 0.055345 3.075225 0.0050
c -5.803015 2168337  -2.676252 0.0129
Effects Specification
Cross-section fixed (dummy variables)
R-squared 0631533 Mean dependentvar 0243469
Adjusted R-squared 0543101 S.D. dependentvar 0.080260
S.E. of regression 0.054251 Akaike info criterion -2.798746
Sum squared resid 0.073580 Schwarz criterion -2.479117
Log likelihood 51.79594 Hannan-Quinn criter. -2 693467
F-statistic 7.141445 Durbin-Watson stat 0.678156
Prob(F-statistic) 0.000162
Correlated Random Effects - Hausman Test
Equation: EQO3
Testcross-section random effects
Test Summary Chi-Sqg. Statistic  Chi-Sq. d.f. Prob.
cross-section random 32.511560823232097 5 0.0000
cross-section random effects test comparisons:
Wariable Fixed Random War(Diff.) Prob.
GDPP -0.127599  -0.141740 0.041486 0.9447
IR 0.041709 0.025088 0.000815 0.5603
ATM -0.062140 0.037175 0.055407 0.6731
POs -0.187806  -0.055850 0.016380 0.3027
cc 0.219359 0.080702 0.017109 0.2891

cross-section random effects test equation:
Dependent Variable: CM

Method: Panel Least Squares

Date: 09/0517 Time: 22:47

Sample: 2000 2015

Periods included: 16

Cross-sections included: 2

Total panel (balanced) observations: 32
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Redundant Fixed Effects Tests

Equation: EQ03

Test cross-section fixed effects

Effects Test Statistic df Prob.
Cross-section F 9.208306 (1,25) 0.0056
Cross-section Chi-sgquare 10.034965 1 0.0015
Cross-section fixed effects test equation:
Dependent Variable: CW
Method: Panel Least Squares
Date: 09/05/17 Time: 21.53
Sample: 2000 2015
Periods included: 16
Cross-sections included: 5
Total panel (balanced) observations: 80
Variable Coefficient Std. Error t-Statistic Prob.
GDPP -0.116535 0107904  -1.079982 0.2901
IR 0.026575 0.036502 0.728046 0.4731
ATM 0.036683 0.024851 1.476098 0.1519
POS -0.045157 0.086824  -0.520093 0.6074
cC 0.064044 0.049193 1.301876 0.2044
C 0.687518 0.408436 1.683204 0.1043

! Currency
2 Baumol-Tobin model
® Tigen Money Supply Model
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® Basel Committee on Banking Supervision
® Electronic funds transfer

" Deposit

® Borrowed Reserves

® Un borrowed Reserves

10 Open market operations

1 Aleksander Berentsen

2 Dasot

* M Boweni

¥ George

15 Boeschoten

18 Odularu

7 Ramlall

18 World Bank

19 International Monetary Fund
2 Hausman Test
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