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Test cross-section random effects

Chi-Sg.  Chi-Sq.
Test Summary  Statistic d.f. Prob.

Cross-section random VoA v e

Cross-section random effects test comparisons:

Variable Fixed Random Var(Diff.)  Prob.

LOG(GDP?) ~- V™™ - A0 Y.Y-04F) . A0VY
LOG(IR) W\ “oYEAY co o )AFY R

Cross-section random effects test equation:
Dependent Variable: LOG(WEX?)
Method: Panel Least Squares

Date: -s/vy/yy  Time: ys: ¥a
Sample: A yy¥av

Included observations: .

Cross-sections included:

Total pool (balanced) observations: ¥-

Coefficien
Variable t Std. Error t-Statistic Prob.




C  osvory YOFYASY CFFVSLF LSSV
LOG(GDP?) - YY-FYY ) FADYY ECRY YA + AOY -
LOG(X?/WEX?) ~:¥¥¥a SYYEEAY - AFFIAN < MSY
LOG(IR) < NAAAVY < AVYRLY VAVWASY LYVYY
Effects Specification

Cross-section fixed (dummy variables)

Mean  dependent
R-squared )Y var SYIYVAY

Adjusted R-

squared WA 5D dependentvar T
S.E. of regression ~ *YM&  Akaike info criterion  Y4Y-TV
Sum squared resid """ Schwarz criterion YA

Hannan-Quinn
Log likelihood ~ ~¥¥-¥-¥&) criter,  YZTYTTA
F-statistic "Y' Durbin-Watson stat *¥"'%*

Prob(F-statistic)

ceeee )y

Dependent Variable: LOG(WEX?)
Method: Pooled EGLS (Cross-section weights)

Date: -£/vyv/\y

Time: \s: oy



Sample: YA YAy

Included observations: -

Cross-sections included: ¥
Total pool (balanced) observations: ¥-

Linear estimation after one-step weighting matrix

Coefficien
Variable t Std. Error t-Statistic Prob.
C CTYYVeAY YiAYA - VAYYVeD CAVYVE
LOG(GDP?) ‘A\WA-2 < MFY - Y. OSYYY L oFVY
LOG(X?2/WEX?) ™)WY SEVSEYA SV SFLAM <o\
LOG(IR) < YYOOAY < NYOA Y.-QAY-Y R are
Fixed Effects
(Cross)

AE—C Y.AAOOYY

GE—C -V AFOFY .
RO—C ERARAN A

ES—C -YNOYFSF

Effects Specification

Cross-section fixed (dummy variables)

Weighted Statistics

Mean  dependent

Rsquared SV var OYHver
Adjusted R-
squared Y%V S.D.dependentvar 41V

S.E. of regression V') Sum squared resid  Y-'*7oY



F-statistic  '*Y**Y®  Durbin-Watson stat """
Prob(F-statistic) ~ ***"")
Unweighted Statistics
Mean  dependent
R-squared  -OATA var ATIYVAY
viavssa - AYYOYF

Sum squared resid Durbin-Watson stat




Null Hypothesis: Unit root (common unit root process)
Series: RESID AE, RESID GE, RESID RO,
RESID ES

Date: -s/vyhy  Time: yv: -«
Sample: \wvA \YAY

Exogenous variables: Individual effects
Automatic selection of maximum lags

Automatic selection of lags based on SIC: . to \

Newey-West bandwidth selection using Bartlett

kernel
Total number of observations: v-
Cross-sections included: ¥
Statist Prob.*
Method ic *
Levin, Lin & Chu t* \EgAAle

**  Probabilities are computed assuming asympotic

normality
Intermediate results on D(UNTITLED)
Nd varianc
Stage e HAC of Max Band-
Coefficie
Series nt of Reg Dep. Lag Lag width Obs
D(RESID_A
Y

E) -)VYYAYY <A - 0N ) ) V..



D(RESID_G

E) CMWRTY WY e . ) A
D(RESID_R

Q) TeMs Ay ey ) ) Y
D(RESID_E

g)  MMAA ANEY v . ) A

Coefficie
nt t-Stat SE Reg mu* sig* Obs
Pooled )YV -vava VASE -e00F LR Y.




Null Hypothesis: Unit root (common unit root process)
Series: LOG(WEX_AE), LOG(WEX_GE), LOG(WEX_RO),
LOG(WEX_ES)

Date: -s/vy/y  Time: w: -A

Sample: \wvA \YAY

Exogenous variables: Individual effects
Automatic selection of maximum lags

Automatic selection of lags based on SIC: . to \

Newey-West bandwidth selection using Bartlett

kernel
Total number of observations: v\
Cross-sections included: ¥
Statist Prob.*
Method ic *
Levin, Lin & Chu t* LAY ey

**  Probabilities are computed assuming asympotic

normality
Intermediate results on D(LOG(WEX?))
Nd varianc
Stage e HAC of Max Band-
Coeffici
Series ent of Reg Dep. Lag Lag width Obs
D(LOG(WEX_

Y

AE)) EARRA YA +JYF¥A «. DAY ) ) V..



D(LOG(WEX_

GE)) VATV eV FAWA . ) A
D(LOG(WEX_

RO)) VYA avse o eevrs . ) V.. A
D(LOG(WEX_

ES)) ~AYFF cAFF e . ) Y. A
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ent t-Stat SE Reg mu* sig* Obs
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Null Hypothesis: Unit root (common unit root process)
Series: LOG(GDP_AE), LOG(GDP_GE), LOG(GDP_RO),
LOG(GDP_ES)

Date: -s/vy/Ay - Time: w: yy

Sample: \wvA \yYAv

Exogenous variables: Individual effects
Automatic selection of maximum lags

Automatic selection of lags based on SIC: . to \

Newey-West bandwidth selection using Bartlett

kernel
Total number of observations: v-
Cross-sections included: ¢
Statist Prob.*
Method ic *

Levin, Lin & Chu t* AARRA N Y



**  Probabilities are computed assuming asympotic
normality
Intermediate results on D(LOG(GDP?))
"d varianc
Stage e HAC of Max Band-
Coeffici
Series ent of Reg Dep. Lag Lag width Obs
D(LOG(GDP_
AE)) " FYAYY A .oy ) Y. A
D(LOG(GDP_
GE)) - vy s E-d 0 ceeey ) ) v
D(LOG(GDP_
RO)) oMM AE-0 oy ) ) V. Y
D(LOG(GDP_
ES)) - AYss AE-0 ey ) A
Coeffici
ent t-Stat SE Reg mu* sig* Obs
- AYAAF  -0.VA VOV -e00F  -A0R Y.

Pooled




Null Hypothesis: Unit root (common unit root process)
Series: LOG(X_AE/WEX_AE), LOG(X_GE/WEX_GE),
LOG(X_RO/WEX_RO),

LOG(X_ES/WEX_ES)

Date: -s/vyAy - Time: \w: Vo
Sample: \wvA \YAY

Exogenous variables: Individual effects
Automatic selection of maximum lags

Automatic selection of lags based on SIC: . to \

Newey-West bandwidth selection using Bartlett

kernel
Total number of observations: v\
Cross-sections included: ¥
Statist Prob.*
Method ic *
Levin, Lin & Chu t* V.YArAY A

**  Probabilities are computed assuming asympotic

normality
Intermediate results on D(LOG(X?/WEX?))
Nd varianc
Stage e HAC of Max Band-
Coefficie
Series nt of Reg Dep. Lag Lag width Obs
D(LOG(X_A

A

E/WEX_AE)) EENAYANY R RN . \ V..



D(LOG(X_G

E/WEX_GE)
) TrAYD R ey ) A
D(LOG(X_R
O/WEX_RO)
) TrAVEES bV eelyy ) A
D(LOG(X_E
SIWEX_ES)) “YATWY  eevis o eeves ) Y
Coefficie
nt t-Stat SE Reg mu* sig* Obs
- AVALS -¥0)- VoYY -e00F -AN s

Pooled




Null Hypothesis: Unit root (common unit root process)
Series: LOG(IR)
Date: -s/vy/\y - Time: yw: A

Sample: \wvA \YAY

Exogenous variables: Individual effects
Automatic selection of maximum lags

Automatic selection of lags based on SIC: .

Newey-West bandwidth selection using Bartlett

kernel
Total (balanced) observations: A
Cross-sections included: »
Statist Prob.*
Method ic *
Levin, Lin & Chu t* ARAALL eIV

**  Probabilites are computed assuming asympotic

normality
Intermediate results on D(LOG(IR))
d varianc
Stage e HAC of Max Band-
Coefficie
Series nt of Reg Dep. Lag Lag width Obs
D(LOG(lR)) AR +¥YVS AR . \ V.. A

Coefficie t-Stat SE Reg mu* sig* Obs




nt

Pooled )Y VAo Vooee = OOF  -AN}

Correlated Random Effects - Hausman Test
Pool: KHORMA

Test cross-section random effects

Chi-Sqg.  Chi-Sq.
Test Summary  Statistic d.f.  Prob.

Cross-section random

* Cross-section test variance is invalid. Hausman statistic set
to zero.

** WARNING: robust standard errors may not be consistent
with

assumptions of Hausman test variance calculation.

Cross-section random effects test comparisons:

Variable Fixed Random Var(Diff.) Prob.

LOG(X?/WEX?) -+ ASPVEYY -+ OYVIAY CATNYY ceee)
LOG(GDP?) VMM - - AFFRY . SFFA- ey
LOG(IR) == "AMWY SARS 72 SRR 7S NA

Cross-section random effects test equation:
Dependent Variable: LOG(WEX?)

Lo Jpame couls g3l



Method: Panel Least Squares

Date: -s/vy/Ay - Time: wv: v-
Sample: yyva yray

Included observations: -

Cross-sections included: ¥

Total pool (balanced) observations: ¥-

Cross-section SUR (PCSE) standard errors & covariance

(d.f. corrected)

Coefficien
Variable t Std. Error t-Statistic Prob.
C MYV Yo0:500  -Y.AVAYAY ey
LOG(X?/WEX?) ASYYFYY + YYoYvy -¥CAFY. .y
LOG(GDP’)) YAYSYY + AOFYY - YYSAYYY ++\Q
LOG(IR) =" YAYYY CAYVED  meYVYLAD - YAYY
Effects Specification
Cross-section fixed (dummy variables)
Mean  dependent
R-squared YA var %A
Adjusted R-
squared Y)Y S D.dependentvar Y@
S.E.of regression "Y'  Akaike info criterion 'YV
Sum squared resid VY Schwarz criterion Y7oV
Hannan-Quinn
Log likelihood — ~Y8AY-YY criter. VYW
Yo ST YYAQFVY

F-statistic Durbin-Watson stat



Prob(F-statistic)  *~""""""

Dependent Variable: LOG(WEX?)
Method: Pooled EGLS (Cross-section SUR)

Date: -s/vy/Ay  Time: w: vs

Sample: yyvA \yay

Included observations: -

Cross-sections included: ¥
Total pool (balanced) observations: ¥-

Linear estimation after one-step weighting matrix
Cross-section SUR (PCSE) standard errors & covariance
(d.f. corrected)

Coefficien
Variable t Std. Error t-Statistic Prob.
C  FYYVAY VWYASPE  -EXVVAYY ceee)
LOG(X?2/WEX?) ) AT¥ CASEAN SRATIYEY e
LOG(GDP?) yAsFa-¥ AR A.+AVA-0
LOG(IR) ~-& SN 1 S T RE 2 2LV . Yary
Fixed Effects
(Cross)

AE—C AREA AN
PA_C \‘V\COOOO

RO—C -V ASFYAY
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TO—C =v.avasay

Effects Specification

Cross-section fixed (dummy variables)

Weighted Statistics

Mean  dependent

R-squared ~ ~AYYYY var Yravar
Adjusted R-

squared A" 5D dependentvar VYA

S.E.of regression A% Sum squared resid  TA7Te

F-statistic  Y*Y™Y*  Durbin-Watson stat ¥\

Prob(F-statistic)  *""*"""
Unweighted Statistics
Mean  dependent
R-squared  “YAY? var 05-Ava
Y.YAY-¥2

Sum squared resid ~ ®YV%* Durbin-Watson stat




Null Hypothesis: Unit root (common unit root process)

Series: RESID_AE, RESID PA, RESID RO,
RESID_TO

Date: -s/vv/vy  Time: y: ya
Sample: \wvA \YAY

Exogenous variables: Individual effects
Automatic selection of maximum lags

Automatic selection of lags based on SIC: . to \

Newey-West bandwidth selection using Bartlett
kernel

Total number of observations: va

Cross-sections included: ¥

Statist
Method ic

Prob.*

Levin, Lin & Chu t* Yoeyeeq

CY

**  Probabilities are computed assuming asymptotic

normality
Intermediate results on UNTITLED
Nd varianc
Stage e HAC of Max Band-
Coefficie
Series nt of Reg Dep. Lag Lag width Obs
RESID AE -+ ¥¥¥\V + o YOY ARV . ) ¥.. a

RESID PA =-).YFYAY +YYYA v+ YAD . \
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Null Hypothesis: Unit root (common unit root process)
Series: LOG(WEX_AE), LOG(WEX_PA), LOG(WEX_RO),
LOG(WEX_TO)

Date: -#/va/ny  Time: yv: ¥y
Sample: \wvA \YAY

Exogenous variables: Individual effects
Automatic selection of maximum lags

Automatic selection of lags based on SIC: . to \

Newey-West bandwidth selection using Bartlett

kernel
Total number of observations: va
Cross-sections included: ¥
Statist Prob.*
Method ic *
Levin, Lin & Chu t* YW el

**  Probabilities are computed assuming asymptotic

normality
Intermediate results on LOG(WEX?)
d varianc
Stage e HAC of Max Band-
Coefficie
Series nt of Reg Dep. Lag Lag width Obs
LOG(WEX _
AE) ¥V eefab ey . ) 0. 1
LOG(WEX _

PA) R EA N YWY R AN . ) A



LOG(WEX_

RO) VAV -evae o .ofR \ \ A
LOG(WEX_
TO) M0rB SV YA ) !
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Null Hypothesis: Unit root (common unit root process)
Series: LOG(X_AE/WEX_AE), LOG(X_PA/WEX_PA),
LOG(X_RO/WEX_RO),

LOG(X_TO/WEX_TO)

Date: -s/vyAy - Time: \v: fa
Sample: \wvA \YAY

Exogenous variables: Individual effects
Automatic selection of maximum lags

Automatic selection of lags based on SIC: . to \

Newey-West bandwidth selection using Bartlett

kernel
Total number of observations: yv
Cross-sections included: ¥
Statist Prob.*
Method ic *

Levin, Lin & Chu t* AASOYY

**  Probabilities are computed assuming asymptotic

normality
Intermediate results on D(LOG(X?/WEX?),¥)
Nd varianc
Stage e HAC of Max Band-
Coefficie
Series nt of Reg Dep. Lag Lag width Obs
D(LOG(X_A
Y

E/WEX_AE), -V YYOY . YL ANl . ) 5o
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Null Hypothesis: Unit root (common unit root process)
Series: LOG(GDP_AE), LOG(GDP_PA), LOG(GDP_RO),
LOG(GDP_TO)

Date: -s/vy/\y  Time: v: a-
Sample: \wvA \YAY

Exogenous variables: Individual effects
Automatic selection of maximum lags

Automatic selection of lags based on SIC: . to \

Newey-West bandwidth selection using Bartlett

kernel
Total number of observations: v\
Cross-sections included: ¥
Statist Prob.*
Method ic *
Levin, Lin & Chu t* VYVEAN AV

**  Probabilities are computed assuming asymptotic

normality
Intermediate results on D(LOG(GDP?))
d varianc
Stage e HAC of Max Band-
Coeffici
Series ent of Reg Dep. Lag Lag width Obs
D(LOG(GDP_
AE)) TFYAY eeeeh ey . ) V.. A
D(LOG(GDP_

PA)) TTAOD et e . \ .. A



D(LOG(GDP_

RO)) SSOMY AE-.o oo ) \ %
D(LOG(GDP_
TO)) -\..VEAS e oYy e oYY \ A
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Null Hypothesis: Unit root (common unit root process)
Series: LOG(IR)

Date: -s/vyv/vy - Time: wv: oy
Sample: yyvA Ay

Exogenous variables: Individual effects
Automatic selection of maximum lags

Automatic selection of lags based on SIC: .

Newey-West bandwidth selection using Bartlett

kernel
Total (balanced) observations: A
Cross-sections included:
Statist Prob.*
Method ic *
Levin, Lin & Chu t* V.YYad s WYY

**  Probabilities are computed assuming asymptotic

normality
Intermediate results on D(LOG(IR))
¥nd v/arianc
Stage e HAC of Max Band-
Coefficie
Series nt of Reg Dep. Lag Lag width Obs
D(LOG(|R)) =N OFY ~¥Y\Vs AR . \ Y. A
Coefficie

nt t-Stat SEReg mu* sig* Obs
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Correlated Random Effects - Hausman Test
Pool: SIB
Test cross-section random effects

e Jgae (youls (yg0l

Chi-Sg.  Chi-Sq.

Test Summary  Statistic d.f.

Prob.

Cross-section random ~ Y4AAYTYY v

~~~~~~

Cross-section random effects test comparisons:

Variable Fixed Random Var(Diff.)

Prob.

LOG(GDP?) + AOYNYO S YYYOND CYFM-
LOG(X?/WEX?) ~)o-YAeY - --A07-0¥ AR
LOG(IR) ~-WVY:¥d - AYesY e SVYY

YA

+ AL

S XSA-

Cross-section random effects test equation:
Dependent Variable: LOG(WEX?)
Method: Panel Least Squares

Date: -s/vy/yy  Time: \v: oA
Sample: yyvA \yay

Included observations: -

Cross-sections included: ¢

Total pool (unbalanced) observations: va




Coefficien

Variable t Std. Error t-Statistic Prob.
c  fosay. VWFESFY  -oYAAYAQ . 5Av.
LOG(GDP?) < AOYIYD < Yavvys VYAY ¥ Q55
LOG(X?/WEX?) =Yoo YAOY RV LA NOSENY e
LOG(IR) CER A RS YA < AYEYAA -V AMYYS <00Y
Effects Specification
Cross-section fixed (dummy variables)
Mean  dependent
R-squared ~ ~MY var 390-¥TY
Adjusted R-
squared ™M 5D dependentvar YT
S.E. of regression  “""YV'  Akaike info criterion Y- *Y¥
Sum squared resid VYW Schwarz criterion Y™
Hannan-Quinn
Log likelihood ~ ~YVAY7TY criter,  YeYV-¥
DAYYYYY VESYYY

F-statistic Durbin-Watson stat

Prob(F-statistic) """

Dependent Variable: LOG(WEX?)
Method: Pooled Least Squares

Date: -s/vyAy  Time: \A: -y
Sample: A yy¥av

Included observations: 1.

o Jgame (ueSS Jde



Cross-sections included: ¥

Total pool (unbalanced) observations: ya

Coefficien
Variable t Std. Error t-Statistic Prob.
c fosew- VWFFSFY - YAAYAR L5AY.
LOG(GDP?)  -AeW¥o - ¥avvys VYIY-F ass
LOG(X?/WEX?) ~)--VAo¥ Y 2 S Y N YR L AP
LOG(IR) ~-"Vv-¥@ SAYEVAA -V AAAVYS AOY
Fixed Effects
(Cross)
EA—C  -AYYAWY
SU—C ey
KO—C  ~*FOAYY.
AZ—C  SAYAY
Effects Specification
Cross-section fixed (dummy variables)
Mean  dependent
R-squared WY var Aa-¥rv
Adjusted R-
squared ™M S D dependentvar YT
S.E. of regression """ Akaike info criterion -8+ VY
Sum squared resid "M Schwarz criterion  YTTA
Hannan-Quinn
Log likelihood =~ ~Y7AYYY criter,  YeYV:¥
DANYYY VESTYY

F-statistic

Durbin-Watson stat
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Null Hypothesis: Unit root (common unit root process)
Series: LOG(WEX_EA), LOG(WEX_SU), LOG(WEX_KO),
LOG(WEX_AZ)

Date: -#/vy/\y - Time: YA: 1)

Sample: yyvA Ay

Exogenous variables: Individual effects, individual linear trends
Automatic selection of maximum lags

Automatic selection of lags based on SIC: .

Newey-West bandwidth selection using Bartlett

kernel
Total (balanced) observations: vs
Cross-sections included: ¥
Statist Prob.*
Method ic *

Levin, Lin & Chu t* AYFY-)

**  Probabilities are computed assuming asymptotic

normality
Intermediate results on LOG(WEX?)
d varianc
Stage e HAC of Max Band-
Coefficie
Series nt of Reg Dep. Lag Lag width Obs
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EA) -V YSYYY VAV +.yara . \ A.e a
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Null Hypothesis: Unit root (common unit root process)

Series: RESID_EA, RESID_SU, RESID_KO,
RESID_AZ

Date: -s/va/ny - Time: A: -4
Sample: \wvA \YAY

Exogenous variables: Individual effects
Automatic selection of maximum lags

Automatic selection of lags based on SIC: .

Newey-West bandwidth selection using Bartlett

kernel
Total number of observations: va
Cross-sections included: ¥
Statist Prob.*
Method ic *
Levin, Lin & Chu t* V.vay-y - YAY

**  Probabilities are computed assuming asymptotic

normality
Intermediate results on UNTITLED
nd v/arianc
Stage e HAC of Max Band-
Coefficie

Series nt of Reg Dep. Lag Lag width Obs
RESID EA -+ Ya¥so ..+44Y < \YYA . \ AR q
RESID SU -+ YYOF +NOFS .+ AOY . \ .+ q
Y. A

RESID KO VYYD < YYVS +.+A¥D . )



RESID AZ -).-4AYFA +¥yay < \FOY . \ A.e a
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Null Hypothesis: Unit root (common unit root process)
Series: LOG(X_EA/WEX_EA), LOG(X_SU/WEX_SU),
LOG(X_KO/WEX_KO),

LOG(X_AZ/WEX_AZ)

Date: -s/vv/vy  Time: YA WY
Sample: \wvA \YAY

Exogenous variables: Individual effects, individual linear trends
Automatic selection of maximum lags

Automatic selection of lags based on SIC: .

Newey-West bandwidth selection using Bartlett

kernel
Total (balanced) observations: vs
Cross-sections included: ¥
Statist Prob.*
Method ic *
Levin, Lin & Chu t* b.- AV

**  Probabilities are computed assuming asymptotic

normality
Intermediate results on LOG(X?/WEX?)
Nd varianc
Stage e HAC of Max Band-
Coefficie
Series nt of Reg Dep. Lag Lag width Obs

LOG(X_EA/
WEX EA) “VAPY AARYAL +.0084 . ) A+ a



LOG(X_SU/

WEX_SU) -)-a¥af  YMIFy o ¥Ay . \ A N
LOG(X_KO/

WEX_KQ) ~)-art  vysf  .av . \ A N
LOG(X_AZ/

WEX_AZ) VYWY vavat o .avay . \ Ao X

Coefficie
nt t-Stat SE Reg mu* sig* Obs
Pooled ) MWY8 V.t NeeY evey ey s

Null Hypothesis: Unit root (common unit root process)
Series: LOG(GDP_EA), LOG(GDP_SU), LOG(GDP_KO),
LOG(GDP_AZ)

Date: -s/vy/ny - Time: YA va
Sample: \wvA \YAY

Exogenous variables: Individual effects, individual linear trends
Automatic selection of maximum lags

Automatic selection of lags based on SIC: \

Newey-West bandwidth selection using Bartlett

kernel
Total number of observations: v\
Cross-sections included: ¥
Statist Prob.*
Method ic *

Levin, Lin & Chu t* Y..av\y




**  Probabilities are computed assuming asymptotic

normality
Intermediate results on LOG(GDP?)
d varianc
Stage e HAC of Max Band-
Coefficie
Series nt of Reg Dep. Lag Lag width Obs
LOG(GDP_
EA) -+AFY-A \ Y \ \ v A
LOG(GDP_
SuU) -vaavey o aAE-a e ) \ 5. A
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KO) T\ ) oY) ) ) s Y
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AZ) "Veors R L ) \ 5. A
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Null Hypothesis: Unit root (common unit root process)
Series: LOG(IR)

Date: -s/vv/vy - Time: YA YA
Sample: yyvA Ay

Exogenous variables: Individual effects, individual linear trends
Automatic selection of maximum lags

Automatic selection of lags based on SIC: \

Newey-West bandwidth selection using Bartlett

kernel
Total (balanced) observations: v
Cross-sections included:
Statist Prob.*
Method ic *
Levin, Lin & Chu t* QAN

**  Probabilities are computed assuming asymptotic

normality
Intermediate results on D(LOG(IR))
¥nd v/arianc
Stage e HAC of Max Band-
Coefficie
Series nt of Reg Dep. Lag Lag width Obs
D(LOG(|R)) =YAAYYS RN 2Ny \ \ Y. Y
Coefficie

nt t-Stat SEReg mu* sig* Obs
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The Analysis of effective factors on value of agricultural products exports and Analysis goal
markets of these products

Hadi Mohammadi'

Faranak Hemmati"

Abstract:

Agricultural section is one of the important sections in economy that in which study of the
relationship between export and economic growth is very important. In this survey export demand
function of date, apple and pistachio products have been estimated by using panel data method.
Information used is related to Y344-Y++A period. And cross sections used in these models are four
major commercial partners' countries which have been the importer of these products from Iran. Also
by using RCA and RSCA indexes comparative advantage of Iran has been estimated. Then by using
three indexes -CR, HHI, importing demand index- goal markets of these three products has been
studied. The countries below are introduced as new markets by using these indexes. Results of this
study showed that exporting prices have negative and significant effect and also GDP has positive
and significant effect on these products’ exporting demand. Results showed that in this period Iran
had comparative advantage in these products. And results showed that goal market for exporting
pistachios are Denmark, Ireland and, New Zealand, for exporting date are countries like Spain, Italy,
Mali and, Thailand, and for exporting apple, are countries like Italy, Netherlands, Spain and,
Belgium as new markets.
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