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Dependent Variable: HDI

Method: Generalized Method of Moments

Date: 04/29/13 Time: 11:43

Sample (adjusted): 1374 1389

Included observations: 16 after adjustments

Weighting series: SC1

Weight type: Standard deviation (average scaling)

Linear estimation with 1 weight update

Estimation weighting matrix: HAC (Prewhitening with lags = 1, Bartlett
kernel, Newey-West fixed bandwidth = 3.0000)

Standard errors & covariance computed using estimation weighting matrix

Instrument specification: (SC1(-2)) SC3(-3) LGDP(-1) (HDI(-1)) (SC1(-2))
D(LHC) (LGDP) HDI SC1(-3)

Constant added to instrument list

Variable Coefficient Std. Error t-Statistic Prob.

C -3.803170 0.192769 -19.72914 0.0000
LGDP 0.156750 0.006513 24.06579 0.0000
LHC 0.075454 0.004765 15.83391 0.0000
SC1 0.052603 0.020454 2.571726 0.0278
SC2 -0.971387 0.088573 -10.96713 0.0000
SC3 0.045310 0.024231 1.869886 0.0910

Weighted Statistics

R-squared 0.994504 Mean dependent var 0.697885
Adjusted R-squared 0.991757 S.D. dependent var 0.055515
S.E. of regression 0.002256 Sum squared resid 5.09E-05
Durbin-Watson stat 1.613515 Weighted mean dep. 0.699539
J-statistic 7.421624 Instrument rank 8
Prob(J-statistic) 0.024458

Unweighted Statistics

R-squared 0.994737 Mean dependent var 0.701958
Adjusted R-squared 0.992105 S.D. dependent var 0.025725
S.E. of regression 0.002286 Sum squared resid 5.22E-05

Durbin-Watson stat 1.813716



