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Dependent Variable: GDP
Method: Panel Generalized Method of Moments
Transformation: Orthogonal Deviations
Date: 11/28/13 Time: 15:39
Sample (adjusted): 2005 2010
Periods included: 6
Cross-sections included: 25
Total panel (unbalanced) observations: 140
2SLS instrument weighting matrix
Instrument list: (GDP(-2)) (GDP(-1)) CAPITAL() EMPLOYG() HEDURD(-1)

Variable Coefficient Std. Error t-Statistic Prob.
GDP(-1) 0.750178 0.053420 14.04291 0.0000
CAPITAL 0.186440 0.095634 1.949511 0.0533
EMPLOYG 0.368853 0.107898 3.418519 0.0008
HEDURD 13.62276 4.240618 3.212447 0.0016
Effects Specification
Cross-section fixed (orthogonal deviations)
Mean dependent var -0.572724 S.D. dependent var 3.363875
S.E. of regression 2.080816 Sum squared resid 588.8522
J-statistic 0.495134 Instrument rank 5.000000
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Yeo. S AYEANY
Yo--Y S AYEANY
Yo--v CAYEANY
vo--f CAYEANY
Yo--0 CAYEANY
Yo--§ CAYEANY
Yo--v S AYEANY
Yo--A CAYPANY
Yo--14 CAYPANY
Yo-\- CAYPANY
veo.Y S AYEANY
Yeoo¥ S AYEANY
veo.f S AYEANY
[T SAYEANY
Yso.5 CAYPANY
Y5o.y CAYPANY
Y5--A CAYPANY
vs--9q CAYPANY
veo- S AYEANY




