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Abstract

the present study deals with the dynamic analysis of the performance of iranian financial markets based
on investment risk using a combined approach of social network analysis and system dynamics. for this
purpose, first, critical risks in the financial markets identified and evaluated using social network
analysis, and then the performance of each financial market based on investment risk examined and the
system dynamics model based on critical risk interactions. its effects on the performance of financial
markets using the data of gold, land and construction financial markets, capital market, deposit in the
design bank and after model validation, simulation in ten-year horizon (1408-1398) done. according to
the behavior of variables and model sensitivity analysis, financial market development policies
including “capital market development”, "liquidity reduction monetary policy”, "land and building
market organization™ and "gold market organization™ are identified and identified separately and a
combination was applied to the model and the results were compared and the behavior was analyzed.
according to the findings of the model, the combined policies of investment risk management are
presented as the best policies for the development of productive financial markets. in general,
considering the causal relationship between the risks of investment markets and identifying critical risks
is provided by network analysis and testing financial and investment policies over time by system
dynamics modeling.

Keywords: iran financial markets performance, investment risk, system dynamics, social network
analysis
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