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Abstract

In the current challenging economy with increasing environmental pressures and limited external
resources, current assets and liabilities, i.e. the working capital of economic enterprises, are of great
importance, and the optimal management of the working capital of enterprises can be considered as an
advantage for them. . Working capital management refers to the policies and decisions that are applied
in the working capital sector in order to change the types of current assets and short-term financing
sources. Correct control of this part can have a significant impact on the company's profitability. The
purpose of this study is to provide a strategic financing model with a focus on working capital
optimization. The current study was conducted using ground theory or multiple foundation data. For
data analysis, 16 interviews have been conducted. After the interview coding process, 159 primary
codes were extracted. which was classified into 18 sub-categories and 8 main categories. The main
identified categories include investment factors, economic factors, organizational factors, facility
factors, market factors, production factors and commercial factors.

Key words: financing, working capital, optimization, multiple foundation data
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