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Infvolume),..., = & + Sconfidence + Z,optimism + £, pessimism + g, rational + &

Dependent Variable: LNVOLUME
Method: Least Squares
Variable Coefficient Std. Error t-Statistic Prob.
CONFIDENCE 0.056976 0.054427 1.046815 0.1167
OPTIMISM 0.112827 0.070776 1.594116 0.0689
PESSIMISM -0.464324 0.113032 -4.107864 0.0006
RATIONAL -0.000146 0.001474 -0.098994 0.1352
C 19.45673 106661.6 165.2187 0.0000
R-squared 0.874169
F-statistic 59.05078 Durbin-Watson stat 1.929550
Prob(F-statistic) 0.000000

In(volume),;... = £, + Bconfidence + S,optimism + £, pessimism + g, rational + &

Dependent Variable: LNVOLUME
Method: Least Squares
Variable Coefficient Std. Error t-Statistic Prob.
CONFIDENCE -0.009176 0.196005 -0.046815 0.6467
OPTIMISM 0.091827 0.037874 2.424513 0.0039
PESSIMISM -0.141424 0.304089 -0.465074 0.3634
RATIONAL -0.000546 0.000455 -1.198194 0.1652
C 19.45683 0.045930 423.6187 0.0000
R-squared 0.874169
F-statistic 59.05078 Durbin-Watson stat 0.589550
Prob(F-statistic) 0.000000
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