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Each investor's awareness of their risk-taking capacity in the capital market is one
of the most important steps in choosing the best investment method. To start a
successful investment, the best approach is for investors, in addition to financial
literacy and investment knowledge, to have sufficient information about their
psychological and personality characteristics as an investor in the capital market.
These dimensions together, explain the risk-taking capacity of investors. The
current research, with a futures studies approach, identifies the most important
factors affecting the risk-taking capacity of investors and examines the extent and
manner of their influence on each other. This research is applied in terms of
purpose, and in terms of method, it is a combination of documentary and survey
methods, and in terms of nature, it is based on the new methods of futures studies,
analysis and exploration, which was carried out by using a combination of
quantitative and qualitative models. In order to collect data in the qualitative part,
semi-structured interviews were used. The interviewees were experts in the field of
capital market and were selected purposefully. In the second stage, quantitative data
was collected and analyzed by examining the sources and background of the
research and categorized into 29 categories. The analysis of the MICMAC results
shows that among the 29 extracted factors, four categories of Micro and Macro
economics conditions, Investor's experience, Personal futures studies, and the
investor's knowledge condition were determined as the factors with the most direct
and indirect effects, respectively. Also, seven categories of Micro and Macro
economics conditions, demographic factors, investor's knowledge conditions,
investor's experience, investor's cultural conditions, Social individual factors and
political conditions were introduced as key drivers in determining the risk-taking
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capacity of investors.
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