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Asymmetric effects of changes in liquidity volume on the added value

of transportation, warehousing and communication

Mahnaz Haleh', Kambiz Hojabr Kiani", Farid Asgari” and Mohammad Sadegh Alipour*

Abstract

One of the important and effective success factors in development planning is the
knowledge of the structure and potential of different sectors in the economy.
Transportation, warehousing and communication sub-sectors are among the
sectors of the country's economy, which have a significant share in the gross
national product, and therefore, the factors affecting its added value should be
considered by economic policy makers. On the other hand, in the direction of
formulation and macro-economic decisions, the amount and direction of influence
(symmetry or asymmetry) of monetary policies, including changes in the volume
of liquidity, on macro-variables has always been the concern of economic
policymakers. Therefore, in the upcoming study, we will dynamically examine
the direction and degree of influence of the added value of the transportation,
warehousing and communication sub-sector from asymmetric changes in the
volume of liquidity using time series data annually during the period Y¥1Y to YY4A
and for For this purpose, the autoregression model with non-linear distribution
breaks and the edge test approach have been used. The results show that there is a
long-term relationship (collinearity) between the variables of the model, and the
shocks of changes in the volume of liquidity in the studied model have an
asymmetric effect and have larger coefficients in the long run. Based on other
research results, the interest rate of bank loans on the added value of this sub-
sector is positive and significant, and the elasticity of the added value of the
mentioned sub-sector in the investigated model is higher than the interest rate of
bank loans in relation to the changes in the volume of liquidity in the short and
long term.

Key words: Value Added, Transportation, Warehousing and Communication,
Liquidity, Asymmetric Effects, Non-Linear Auto Regressive Distributed Lag.
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