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*  Annual Energy Outlook 2014: With Projections to 2040, April 2014,Independent Statistic
&lnstitutional Trading Costs.
*  Bessembinder, H, Maxwell,W. and Venkataraman, K.(2005).Market Transparency and
Institutional Trading Costs.
*  OPEC Monthly Oil Market Report,13 May 2014
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. Brent
2. West Texas Intermediate
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“- Pennsylvania
5- Specific Gravit
5-American Petroleum Institute
- Light Crude Oil
8- Heavy Crude Oil
°- Premium
0-Sweet Crude Oil
1. Sour Crude Qil

ol o S8 Mo s gl ke ol (i g IFINVIY A 5o 0 piite LS ST el 5 2550 oledtl/ =T
WWW.nioc-intel.ir. e ot o/ el

B Titusville

- International petroleum Exchange
- New York Mercantile Exchange
18- Singapore Exchange

Y- Future contracts

18- options

- Fundamental

% - Non Fundamental
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2. Platt's
2. Argus
%. Free On Board

. Strength, Weakness, Opportunity, Threat (SWOT)

%- Futures Contract
%_ Option Contract
- Analytic Hierarchy Process
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#_ Clearing House

®- Information Technology
. PAM

. SULLOM VOE

%. CUSHING

. OKLAHOMA

%- Physical Market

%.-Spot Contract

- Credit Contract

%. Salam Contract

*- Premium Discover Contract
“0_ Derivative Market

“- Parrallel Standard Salam
“2-Future Contract

“- Option Contract

“- Put or Call Option

- Subsidiary Market

%- Single Supply

4. Off- grade

“_ Insider Trading

- Upstream

- Downstream
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