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Correlations

LnFRQ
CEE HCE SCE VAIC
Pearson Correlation -.008 .027 -.057 126
.065 .683** | .086 .B79**
-.009 211*%* | .334**  .194*
-.169* 239%* | 494%*  215**
.110 .206** | -.096 177
.306** .318** | -.062 .204*
.224 .554** | 062 .289*
-.022 .199* .053 129
.435* .598** | -.031 .604**
Sig. (2-tailed) .945 .816 .622 .276
.393 .000 .261 .000
.913 .007 .000 .013
.026 .002 .000 .004
129 .004 .185 .015
.002 .001 .544 .043
.088 .000 .637 .025
.805 .022 .545 141
.016 .000 .871 .000
N 76 77 77 77
174 174 174 174
162 162 162 162
174 174 174 174
191 191 191 191
98 99 99 99
59 60 60 60
132 132 132 132
30 30 30 30

*. Correlation is significant at the 0.05 level (2-tailed).
**. Correlation is significant at the 0.01 level (2-tailed).
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Copsredent varlable : LNy

Fegm eken Standardizd Fecdual

Fegrs echn & bndardizd Fredloked ale

Dperdantialalds : LNy

Fegrecdon Shandardizd Fe ddual

Fegrecdon Shmdadlzd Predoded Wlue
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% Rudez & Mihalic

17 Tai & chen

. Bramhandkar et al

. Shiu

. Juma & Mcgay

. Richieri et al

22 _ Std Deviation

- Skewness

- Kurtosis

- Pooled Data, Panel Data
% _ Fixed Effect Model(FEM)
27 _ Random Effect Model (REM)
. Francis et al

2 VAIC.Pulic

% Hunter , Webster , Wyatt
. Tanetal

. Sveiby

. Williams

. Panel Analysis

Cross section-time series
% pooled
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