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. Sales to price ratio

. Book to price ratio

2. Dividend

. Earnings Retention

. Dividend Irrelevance Theorem

. Remaining Piece

. Book to Market ratio

7. Pontiff&Schall

. Dow Jones

' Banz & Rolf

. Daniel and Titman

. Average Compounded Annual Return
. Capital Gain

3 Trade off

. Dynamic Equity Valuation Model

3 Static Growth Expected Return (SGER)
Static Panel data

7 Multiple Regression
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¥ Kim & Bamber

31 Campbell & Grossman &Wang (1993) / Jain & job () 4AA)
2 Turnover

3 Static Panel data

¥ multiple regression

3 Chow Test

36 Breusch-Pagan LM Test

7 Generalized Least Squares

3 Heteroscedasticity

¥ Collinearity
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# Levin, Lin and Chu

-, Im, Pesaran and Shin

% Fisher — Augmented Dickey-Fuller Unit Root Test(Fisher-ADF)
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