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Abstract

Value at risk, which is a way of measuring the risk of reducing the price of portfolios or
financial portfolios, is one of the most important market risk measures, which is widely used
to manage financial risk by the Financial Regulatory Authority and portfolio managers.the
effect of monitoring criteria on value at risk is considered as the risk criterion considering the
role of intellectual capital and risk management with regard to the importance of value at risk
as the main purpose of the research.for this purpose, financial information of 138 companies
active between 1390 and 1397 was used as statistical society.to test the hypotheses of the
research, using structural equation modeling and statistical analysis tests, the t - statistic was
used. the results of the research show the effect of Corporate Governance system on value at
risk, as well as the moderating role of risk management on value at risk. in this study, it has
been shown that intellectual capital is not related to the impact of the criteria of Corporate
Governance and value at risk of the information content.
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