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Correlations

Performance Opportunities
Factor Factor

Performance Factor Pearson Correlation 1 .844*4

Sig. (2-tailed) .000

N 65 58
Opportunities Factor Pearson Correlation .844* 1

Sig. (2-tailed) .000

N 58 62

**

Correlation is significant at the 0.01 level (2-tailed).
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Coefficients

Unstandardized

Standardized
Coefficients

radel E Std. Errar E=ta t Sig.
1 |“anstant) =101 .06l =1.66% 102
Cpportunities Factor T45 063 .44 11.784 Riili]

8. Dependent Yariable: Peformance Factaor
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Tests of Normality

Kolmogorov-Smirno Shapiro-Wilk
Statistic df Sig. Statistic df Sig.
Standardized Residual .098 56 .200* .980 56 .493

*. This is a lower bound of the true significance.

a. Lilliefors Significance Correction

Normal Q- Q Plot of Standardized Residual

2.5 4
o
=
1S
2
-8 0.0 +
g
i
2.5 -
T T T
-2 (o] 2
Observed Value
locaiS g0l T o jlod wlod
Standardized
Residual
[ Test vaue 2 S23136
Cases < Test Value 28
Cases >= Test Value 28
Total Cases 56
Number of Runs 28
z -.270
Asymp. Sig. (2-tailed) 787
a. Median
s hiladl slae, bl Voo led 4l
Minimum Maximum Mean 5td. Dewiation I
Predicted YWalue -1.28870 1783028 - 162873 LF218 4549 58
Fes=zidual - 771984 1.512588 ooopoon 45E58530 58
Std. Predicted VYalue -1.560 2A9R .oon 1.000 58
Std. Residual -1.66Y9 1.927 .ona L9491 8

d. Dependent Yariable: Pedformance Factor

ol 0)loud [ G e (ylblus dlome



ST Olal 5 35558 Lo sdems S

03 Sl e e 458 3L
shosp s S ab S
SeanddS sladle 5o 1) eS8 g S ke o
Gl ol 3 A e e G b
eBES 15 5 s 13 Ll 5 a5 3 e
G b chls S WS ol
sl e
o b 2she slgtn S 2 Ol pte & (Y
Bb sl Bl e glacs b s
L s Lo b ol sl eslazad 5 Jb glacas
oslaal 5 de dds sla olsls Baa ks
o3l b B Sl eslinad 5 oo (655l

sl eal 31 oS s Slas 3 5 e

ﬁwb} b_y‘}i @Lﬁ oM AOJM 4&\-&5

e
e | b et | e
e ] b Il

Q)A)‘ LJJA’ ol L; U}‘)’l

“lp T as b

Je
sl o B
Lt FRUSIRPT PSR PRES
VAV VAL e
LWVt daly oS a0 Sas | S

Byls sy e

GL'».G o g

AYAYC dol (S5 el e o ISy oSl ()
ARl oo b Sy s o3l orieen
o Slidss walidad ol s (108 Wb
AL PRSP ;

53 eobal Ol AYAYC domacy s Lelasl (Y
o A (gl gy ary Aol

LOA o YVl

(RUNs) LaczS osesl 51 eddizal Ognsl gl 2
o r Gl of Jlasl lade & odd eslizal 50
0 S A3l e VAV il DMl i 5
Al 3550 il g |y Il ol e sl 555
BUPRR
5 xS s ebledl glalbl s s
DAY s =T o edd sl baetlagl ani
O slae 3y Kol Jhe b s ol by Al
el mld o e o 5d ool edalle 03l
FB a5 bbb el ol A Cle 4 due

Olslgiiy 5 68 4o 1
03,550 3 S Gl Glacs bl S
o il e S Gl s s S 5 L &
5 clin eslizadd Ollelgws s 3 Ll sleal, Sl
Ly o Sl Wl by cd s
slad=ls SUls 5 el oLl s 1 Oblselew
Ly ok @Ml gl sl 5 5l
Ll (S5 2
sbows e b ol tagsn s
S5 Osesl 3 S s Ses 5 IS wle
e &S das e Ol Guiw 4l bl as S
Obrlo Gsim o33l b (I wlop la s
5 ke alaly plew 035l 5 g B S5 celen
Gt slly 5o IS 5sb a sl s (olalas
1S S Ol e e ol
Sly ol Gl WLlg o addS Sledbl ()
T (I & PRt R J pove
Slacas by das o QLA G ol @Lﬁ
sy aaly oS s Ses 5 (IS0l o
S Sl sl se OB Seslinl 4 5l

)'\J.:B‘\Snjf@:% OIS G le o dar



o o8 2 5 ,Skes 5 S gl slacs b 0ls BLS| ot 5 525

“investment  opportunity set and
corporate Debt and dividend policies of
Korean  companies’ review  of
Quantitative finance and Accounting,
10-1999 P 401.

13) Ferdinand A Gul-Judy S.L.Tsui* A test
of the free cash flow and debt
monitoring hypotheses: Evidence from
audit prancing” Journal of Accounting
and Economics 4-1998 P 219.

14) Marion R. Hutchinson " An Analysis of
the Association Between Firms
Investment__ Opportunities, Board
Composition, and Firm Performance’
The University of Queendand-
Accounting and  Accountability:
February 25, 2004

15) Sanjay Kadlapur-Mark A. tromBley
“The association between investment
opportunity set proxies and realized
growth” Journal of business Finance
and Accounting 26(3), (4) April/May
1999

Ledlssl

! _ Sanjay Kallapur

2. Mark A.Trombly
3. Bikki Jaggi

* ~ Ferdinand AGul

wl 0Ll ose e glacabo S8
SO PR Wt I G L4 PR Rt
oplis

c\V/\\cc)jjé_: 4d4>)‘.l>- 4&& ch“jLw)li (f
S IS e s slass

C,..a'ﬁ.)w‘“‘/\Y cﬁ«&euiﬁr.:))icujcg‘ﬂj ()
&‘J el.<s Q\)L:JJ\ 46‘)\J§4{LAJ~N

u’:"t‘b-’b O AYAY Lv.ijs c)b Ls_:\}.p) (9
SLCS 5 A Ol 5 3151 A sl O~
6,9 4.l Qlili gle.@.T oo 01 ol wﬁ.)..l
Ju:q}- J:SJ: &.M\) 4 ch.j)l L;.NL%::‘)[S
3 b slcaln 5 I8l slacs b
cd\Jé BB E I ol wﬁ,\.i LSLQQSJJ:
J.ZSJ LSJ‘M\) “ L.l..::)‘u.ﬂu)ls 092 lﬁbdblﬁ
gt

A ollas 5 ATAY s, (Sals (A
s olids S e ol J!
0 g

C,..[ﬁ_)w‘\r\//\ 4.3[.&)_:9 ca.}b"\j\.l.:& o] 4&).’\.& (q
Jsl ol

Aij>d LS‘J" Lfﬁ)t@}: c\Y‘/\Y‘ cejks ‘Lj"‘j‘@"“ (\'
4)‘.\4\..“.7-;1?;&‘3}»”»&.6\-@@? J:.k}u“j
\/ :’m c\f\c ;)LM cr.h.)jl.w dl.w

11) Bikki Jaggi-Ferdinand A Gul“ An
analysis of joint effects of investment
opportunity set , Free cash flow and
size on corporate Debt policy”
reviewed of Quantitative Finance and
Accounting 12(1999):P371.

12) Ferdinand A.gul-Burch T. Kealey



