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Abstract

Information and Communication Technology (ICT) plays an important role in sharing information
and greater participation in exchanges and buying and selling of investors' shares. Because the use
of information and communication technology in financial markets, reducing marketing costs and
increasing the participation of shareholders and investors and reduces information asymmetry.
Therefore, the main purpose of this dissertation is to investigate the impact of ICT on capital market
uncertainty in Iran. In this dissertation, GARCH method has been used to estimate the capital market
uncertainty index. The results of ARDL model estimation using quarterly data in the period 2011: 1
to 2020: 4 (1390: 1399: 4) in the short and long term showed that the effect of the ratio of online or
online transactions to the total volume of transactions to The title of ICT Index on capital market
uncertainty in the long run and short term is different. This factor increases the excitement in the
market and increases the uncertainty in the capital market in the short run. While continuing to
increase trading in the long run, it increases market confidence and increases the expectation of
profitability from the market and reduces capital market uncertainty. Other results of the model
showed that inflation, economic growth and exchange rate have a significant effect on the
performance uncertainty of the total stock exchange index as an indicator of capital market
uncertainty. The results also show that the errors are sinusoidal adjusted and diverged, and it takes
about 7.5 seasons on average to completely neutralize the imbalance in capital market uncertainty.

Research Keywords: Information and Communication Technology (ICT) - Capital Market
Uncertainty, ARDL
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