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Variables Entered/Removed

Variables Variables
Model Entered Removed Method
1 Stepwise
(Criteria:
Probability
Policies of -of-F-to-ent
working . | er<=.050,
capital Probability
-of-F-to-re
move >=
.100).

a. Dependent Variable: Profitability
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Excluded Variables

Collinearif -
Partial Statisticg
Model Beta In t Sig. |Correlatio| Tolerance
1 growth of the fixed psset-.00§ -.115 .909 -.005 1.000
growth of the sale .022 .546 .585 .022 .999

a.Predictors in the Model: (Constant), Policies of working capital
b.Dependent Variable: Profitability
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Model Summary

Adjusted | Std. Error of
Model R R Square| R Square| the Estimate| Durbin-Watsor
1 204 9 .042 .040 | 13.8149338 2.008

a. Predictors: (Constant), Policies of working capital

b. Dependent Variable: Profitability
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ANOVA
Sum of
Model Squares df Mean Squal F Sig.
1 Regression| 4997.85 1 4997.85 26.187 .00¢%
Residual 114511.4 600 190.851
Total 119509.2 601

a. Predictors: (Constant), Policies of working capital
b. Dependent Variable: Profitability
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Coefficients

Unstandardized Standardize(
Coefficients | Coefficients sig
Model B Std. Erro Beta t '
1 (Constant) -2.769 1.318 -2.101 .036
Policies of working 2.968 .580 .204 5.117 .000

a.Dependent Variable: Profitability

Profitability = —2.769 + 2.968 Policies of working capital
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ANOVA

Profitability

Sum of

Squares df Mean Square F Sig.
Between Groups| 6320.131 3 2106.710 11.130 .000
Within Groups | 113189.2 598 189.280
Total 119509.3 601
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Multiple Comparisons

Dependent Variable: Profitability

LSD
Mean
(1) Policies of working  (J) Policies of working | Difference 95% Confidence Interval
capital capital (I-J) Std. Error Sig. Lower Bound | Upper Bound
VERY AGGRESSIVE AGGRESSIVE 17148225 | 1.321001709 .897 |-2.42288439 | 2.76584889
CONSERVATIVE 5.29943354* | 1.702272924 .002 |-8.64259355 |-1.95627353
VERY CONSERVATI}9.03872426* | 1.931300152 .000 {12.83167975 |-5.24576877
AGGRESSIVE VERY AGGRESSIVE | -.17148225 | 1.321001709 .897 |-2.76584889 | 2.42288439
CONSERVATIVE 5.47091579*| 1.658307348 .001 |-8.72773010 (-2.21410149
VERY CONSERVATIV}9.21020651* | 1.892662259 .000 {12.92727954 |-5.49313348
CONSERVATIVE VERY AGGRESSIVE |5.29943354* | 1.702272924 .002 | 1.95627353 | 8.64259355
AGGRESSIVE 5.47091579*| 1.658307348 .001 | 2.21410149 | 8.72773010
VERY CONSERVATIW}3.73929072 | 2.175972891 .086 |[-8.01276852 .53418708
VERY CONSERVATIV VERY AGGRESSIVE [9.03872426* | 1.931300152 .000 | 5.24576877 (12.83167975
AGGRESSIVE 9.21020651*| 1.892662259 .000 | 5.49313348 (12.92727954
CONSERVATIVE 3.73929072 | 2.175972891 .086 -.53418708 | 8.01276852

*. The mean difference is significant at the .05 level.
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