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ABSTRACT

' The present study was conducted with the aim of designing a theoretical model
iecf’we_dj Oct 2025 of “Ethical Governance System in Islamic Financial Management Using the
evised: 28 Oct 2025 . . . 9 . .
Accepted: 4 Nov 2025 Thoughts of Khwaja Nizam al-Mulk Tusi” to explain the link between Islamic
Available Online: 18 Dec 2025 intellectual heritage and modern theories of financial governance. This study is
of an applied type and has a mixed approach (qualitative-quantitative). In the
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DO qualitative section, the research community included the book Siasatnameh and

28 scientific articles related to the thought of Khwaja Nizam al-Mulk, of which
12 articles were included in the final analysis based on the inclusion criteria. The
data were collected through the meta-synthesis method and coded using a three-
stage inductive content analysis approach. In the quantitative section, fuzzy
modeling was used to analyze the relationships between the identified
components. The findings showed that the six dimensions of "Islamic economic
justice", "financial and administrative ethics", "social accountability",
"competence"”, "economic sustainability and thrift" and "guarding the treasury”
constitute the structure of the ethical governance system, and among them, social
accountability, economic justice and competence have the greatest weight and
importance. The results of fuzzy inference also indicated the determining role of
accountability in financial transparency and institutional efficiency. Based on
the designed model, ethical governance in Islamic financial management is a
multidimensional and dynamic system in which ethics acts as the axis of
decision-making, legitimacy and efficiency. This research, by combining
classical Islamic ideas and modern analytical tools, provides a theoretical and
practical model for institutionalizing justice, accountability and transparency in
Islamic financial systems.

Keywords: Ethical governance, Islamic financial management, economic
justice, social accountability, merit-based selection, Khajeh Nizam-ol-Molk,

fuzzy expert system.
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2. Min-Max
3, Mamdani
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4 Furzy Logic Designar: Untitled? - u ®

File Edlit View

Untited2
{marmy dani)
FI8 Name: Untilled?2 Fi5 Type mamdani
And method s - Cunenl Variable
Or methad max ~ [Rpjhams inpurt
Type Input
Implication
Range: [40 140]
Aggregalion max
Defuzafication
centroid o &
System "UnfitledZ”. 6 inputs. 1 output and 16 rules
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4 Rule Editor: Untitled2 = o X

File Edit View Options

1. If (input1 is mf1) and (input2 is mf1) and (input3 is mf1) and (input4 is mf1) and (input5 is mf1) and (input€ A
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