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Designing a Risk Disclosure Model for Listed Banks in the Iranian Capital
Market

Zahra Safari!,Gholamreza Zomorodian?,Mirfeiz Fallahshams?®

Abstract

Banks not only function as financial intermediaries but also play a pivotal role in
economic growth by providing a wide range of services, including lending, asset
management, and advisory services. These services enable customers to make more
informed investment decisions and mitigate their financial risks. Given that banks
act as intermediaries between customers and the financial market, the management
and disclosure of financial risks are of paramount importance. Accurate risk
disclosure empowers stakeholders to make well-informed decisions. The aim of this
study is to design a risk disclosure model for banks listed on the Iranian capital
market. In the qualitative phase of the research, the statistical population consisted
of managers, university professors, and experts well-versed in banking and capital
markets, who were regarded as specialists in this field. A total of 9 experts
participated in the interviews, and the sample size was determined using the
theoretical saturation method. Data were collected through interviews and analyzed
using open, axial, and selective coding. The MAXQDA software was utilized as a
robust tool for qualitative data analysis. The findings revealed that risk disclosure in
Iranian banks enhances financial transparency, improves corporate governance, and
fosters public trust. Furthermore, factors such as laws and standards, interactions,
and regulatory oversight significantly influence the risk disclosure process. This
research underscores that risk disclosure in Iranian banks is not merely a legal
obligation but also a strategic imperative for achieving financial stability and
sustainable economic growth. By refining the risk disclosure process, banks can
bolster public confidence and reinforce their role as stable and trustworthy financial
institutions.

Keywords: Disclosure, Risk, Risk Disclosure, Capital Market
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