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Studying the Effect of Capital Operations Strategy, Financing Constraints
on Innovation of Automobile Group Companies and Parts Manufacturing
Accepted in the Tehran Stock Exchange Market

Beijan Roshan?, Masoud Samadzadeh

Article Info

Abstract

Avrticle type:

Research Article

The aim of the present study is to study the effect of capital operations
strategy, financing constraints on innovation of automobile group
companies and parts manufacturing accepted in the Tehran Stock
Exchange market. The statistical population of the study is automobile
group companies and parts manufacturing members of the Tehran
Stock Exchange. Systematic elimination sampling method was used to
determine the sample size, based on which 26 companies were
selected as samples. The present study is applied in terms of purpose
and post-event method. The time scope of the study was from 2014 to
2023. To examine the research hypotheses, the multiple regression
method was used in the form of Iviews software, and to determine the
significance of the role of the mediator variable in the conceptual
model of the study, the online calculations of the Sobel test (1982)
were used. The research findings show that the period cost ratio does
not have a significant positive effect on the company's innovation
investment. The level of free cash flow significantly positively affects
the firm's innovation investment. The accounts receivable turnover rate
significantly positively affects the firm's innovation investment. The
capital operations strategy (free cash flow and accounts receivable
turnover rate) does not affect the firm's innovation investment through
financing constraints. The capital operations strategy (period cost
ratio) affects the firm's innovation investment through financing
constraints.
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