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Equation:CO2= C(19)+C(20)*CO2(1)+C(21)*M+C(22)*SD+C(23)*RENT+C(24)*FD+C(25)* TRADE+ C(26)*K+
C(27)*L
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Abstract

This study examines the impact of sustainable development, natural resource abundance, and globalization on carbon
dioxide emissions and financial development in the group of industrialized and oil-exporting countries. The model
estimates were conducted in two groups of industrialized G Acountries and selected OPEC oil-exporting countries for
the period 2000 to 2023 and in the form of combined data in the form of simultaneous SGMM maodels. The results of
the model estimation for the selected developing countries exporting OPEC oil show that the impact of sustainable
development on financial development is significant and positive at the 95% onfidence level, and in the second model,
the impact of the environmental pollutant development variable (carbon dioxide emissions) on sustainable development
is negative and significant at the %@®error level. Also, the impact of the institutional quality variable (abundance of
natural resources) on financial development in oil exporting countries is positive and significant, and the impact of this
variable on sustainable development is negative and on carbon dioxide emissions is positive and significant. Regarding
the globalization variable, which is calculated from the ratio of total exports and imports to gross domestic product, the
impact of this variable on financial development is positive and on sustainable development is negative and on carbon
dioxide emissions is positive. This indicates the high volume of fossil energy exports in this group of countries and the
use of these energies in the production cycle, which leads to a deterioration in environmental quality, which is the same
as confirming the environmental Kuznets curve for developing countries. In the group of industrial countries, due to the
nature of their economy, which relies on industrial and clean activities, the impact of Carbon dioxide emissions is not
statistically significant on financial development. Also, the impact of institutional quality on sustainable development is
negative, and on carbon dioxide emissions is positive. In this group of countries, because their export and import
volumes do not rely on fossil fuels and often use new energies, the impact of this variable on financial development and
sustainable development is positive and on carbon dioxide emissions is negative, unlike developing countries.

Keywords :Carbon dioxide emissions, Financial development, Globalization, Natural resource abundance, Sustainable
development.
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