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The main purpose of the research is to investigate the ethical ideology in
investment, portfolio, expected market returns in initial offerings by financial
market experts with the winner's curse. The statistical population in the
behavioral discussion includes market analysts, university professors and
students. To check the expected earnings, the society includes all the companies
that had an initial supply in 2021 and 4 companies (Folad Sabzevar, Sepid
Makian, Kimiatek, Taiyei Korosh) as a sample and collected information by
library and field methods using questionnaire tools. and the type of data. With
the Smart PLS software in the analysis of hypotheses, we found that analysts
with strong moral ideology did not have a significant impact on the expected
earnings of the market in IPO, and then its idealism was rejected and the
relativity of moral laws was confirmed. Analysts did not suffer from the
phenomenon of winner's curse. Also, strong moral ideology in financial analysts
leads to better returns in investment, after which idealism was rejected and moral
relativism was rejected. Strong moral ideology in analysts leads to the formation
of better securities portfolios in investment, both dimensions of moral ideology
were confirmed.
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