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Analysis of therelationship between rural savings and supply of rural credit
(Thecaseof Iran's post bank)
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Figure 1- The number of rural post bank during 2007-2012
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Table 1- Stationary using levin- lin- chu test

(level) pba
S oM (Variable)
Probability Value
0.000 -7.29 Ln(Tcredit)
0.000 -4.23 Ln(Pcredit)
0.000 -13.40 Ln(Saving)
0.000 -110.35 Ln(Nm)
Source: Research findings Geims slaassl s e
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Table2 - F limer test

Jlezx| Foll
Probability F-test
0.000 68.15 First Model J,l Jute
0.000 4.05 Second Model ¢ 55 Jus
Source: Research findings Gess slaasl =L
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Table 3-The selection of the optimal lag

o iy Jsb s
I
The optimal lag length
) (HQ) Cs) (AIC) Meesure
3 3 2 3 First Model  Jsl Jute
2 2 1 2 Second Model £33 dobe

Source: Research findings e slaasl i le
YO i amps Jhoe s ol dios (6l a4y J b 48 550 0L 015 0 (M) Usidr mbB e 55 L
s o 0L 1y 26 S e 0 g05T ks (F) g iy oo
P-VAR (5951 31 ooliwl b 20 5 cale (39037 gl -¢ Jouor

Table 4 -Granger causality test resultsusing P-VAR model

Sl
3 bz FolT Ho w2 dute
Conclusion Probability F- Null Hepothesis Model
Statistics
0.5909 0.64 Ln(TCredit) 4 Ln(PCredit)
Ln(TCredit) < Ln(PCredit) _ )
0.003 520*  Ln(TCredit) <~ Ln(PCredit)
0.001 7.06*  Ln(PCredit) -4 Ln(Saving)
Ln(PCredit) <> Ln(Saving) i )
0.001 7.43* Ln(PCredit) <~ Ln(Saving)
Source: Research findings Bl p o3 ) i 3 lslias G (slaasl ele

S e alaly s g ey e oo 405 3 (G /PF) sl ko & Loy o i § e 0505 TF o )lT a5 L
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Table 5 - Hausman test resultsrelating to the second model

Jlaz| G3l3T am s C? o LT i
Probability Freedom degree c’statistics
0.0000 2 36.175 e
profile
0.0053 2 10.468 hedl
period
0.0126 2 8.751 093 glake.
Profile and period
Source: Research findings G slaasl s le
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Table 6 - Theresults of the second model. The dependent variable Ln (PCredit)

JLJ}‘CEM ta)L»T g».‘:‘f.a JB:.»wL;LaJ:AZA
Probability T- statistics Coefficient Independent variables
0.0000 11.03 19.97 C
0.0362 211 0.37 Ln(Saving),
0.7613 0.30 0.08 Ln(NM ),
R?=0/78 R=./77 F=76/71
Source: Research findings Geiow slaadly il

0 SOl Gy ol gy Slodst 5153 55 Olulin gy Sl ey 457 255 aonits Ol 5 o0 «(F) Jsidr @ 4 55 L
456})94;.\)‘J&b@q_&\)l,&l@fj&)bha}('/Y’V)w’ f' ;\MJJD c}a.w)JLSJLATLBJ

Sy TPV 55l el (L g sy Sladss 3163 3 Oyl gy 51l my 3 daoys S5 il 3!

/\n



VAT licas) Y o lacdi o) 9 Jluw Liew gy 9LeaiBl (slayia g5 alae

sl e Al LB 5,8 fade cnl dd dal g pling) bl 53 $SOL Sy Slsliel 4 e s
2 e polas ] EGL S olael Sl 1 (S as o QL s gy 2 4 sl ol il 5 4S5
Col SISl g 2l 53 g ¢l gy Ol (glaslg 5 Sl 3o 5 b K5 5 5131 SMgs (gllasl 4 ey
A dal g Dl ylael 4l e Al 53l
VA Sl ey STL oy Sladst 5B sl 3 3 L3 K 4 e p DS pomen il
ol ol lslims (gleT Llowd 4 o b ol oK s dal 5 &KL s Slylzel 4 o 53 (sdo s
SOl Gy Sladst 313 1ol b B gy W3 4 O gn 1y b gr o s o (S 513kne pde 5 030 &S S

C‘w\éw‘)r}‘))ﬁ&hdby

OSlgiiy § (5 5 dmaid
140 S e Aol UL oy S)liel A5 e 5 S Sl slael 45 50 Ols o7 das o O adlllas ) ol
S0 s 5 ESL Cay Dlyliel 45 2 Ola opl s oMo 3505 5925 ST Dyl 4 &SSL Sy Sl yLzel
L 53 Ol gy Il e 53 il 31 Ao s &S5 ST (5 g 40 ol 5 g g (gl b g3 e Aol Ololaay
sy bl 53 ESTL S Slylzel ab e 55 oo s PV il 531 Esl (eSSl Sy ol gy St
Sl o b opl 1 0355 lslime (6T blowd 5155 &L s Slylisl 45,6 5ls sluws 1 ds dal =
G s o il S 55 U 3,8 slgitiy Ol oo 5y o 1 Ccdls Aal i a1 (g lalins

L&L”_w))).ﬁLg)\.i_(.?l;'Q.gJ.?CJLA-L&'-}JQL&ACJLA.J_S-:\J\)‘&Sﬂcts}:e;{.li.lq-dhulj)j\‘&;

..s.st oslazul
References
Baltagi, B. H. (2005), Econometric Analysis of Panel Data. 3rd ed. Cambridge University
Press, New York.

Burgess, R. Pande, R. (2005), Can Rural Banks Reduce Poverty? Evidence from the Indian
Social Banking Experiment, with R.Burgess. American Economic Review, 95 (3), 780-
795.

Donkor, J. Agyemang Duah, F. (2013). Relationship between Savings and Credit in Rural
Banks with Specific Reference to Ghana. International Journal of Business and Socia
Science, 4(8) [Specia Issue— July 2013].

Granger, C. W. J. (1969), Investigating Causal Relations by Econometric Models and Cross-
spectral Methods, Econometrica, 37(3): 424-438.

Gujarati, D. (2003). Basic Econometrics. 4th Ed. New York: McGraw Hill, pp. 638-640.

Hasanzadeh, A. (2005), Development of financial services and credit and non-banking
financial institutions with an emphasis on rural areas, Economic Essays, NO 3.

Johnson, S. Rogaly, B. (1997), Microfinance and Poverty Reduction, Oxfam.

Levin, A. Lin, C.F. Chu, C.S.J. (2002), Unit root tests in pand data: Asymptotic and finite-
sample properties. Journal of Econometrics 108: 1-24.

Rencher, A. C. (2003), Methods of Multivariate Analysis, 2nd Edition, Wiley Publication

Roht, J. (1997), The limits of micro credit as a rural development intervention, Institute for
Development Policy and Management, Manchester University.

Xiao-fang, Z. Yan-bin, Q. (2010), The grey correlation analysis about the Relationship

AN



2y, aljlisl ad ye g Glabic g sl bl )l Jalas

between the Rural Finance and the Rural Economic Growth of Sichuan Province. Asian

Agricultural Research,Volume 03, Issue 01, January 2011.
Yafee, R. (2003), A primer for panel data analysis. New York University. Retrieved from

http://www.nyu.edu/its/pubs/connect/fall03/yafee_primer.html.

AY



