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Sharpe ratio | diff. of S.R. s.e Z stat. p value
Sharpe ratio.Max 4818 15.659 1.525059 10.26788 0.0000
Sharpe ratio.Min -5.147 5.694 1.095819 5.196207 0.0000
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Max Sharpe ratio -1.119 9.722 0.930286 10.45027 0.0000
Min Sharpe ratio -4.467 6.374 0.904129 7.049638 0.0000

Sy 9 Sy Sy 9,59, ;9 UPMILPM Jaw ;0 1[5 (6985 5 o Slos (598 Jgaz g loges

a \))S-LQ.C g.)al.n.’ aS el ools )l)ﬁ kS’L'))‘ S99 ).uﬁﬁs)l.n J.\A ‘59.04).' lJ Ml&a 5o ‘) (_g).')f
b aalys aul 5 pgs acsyd ol by il o UPMILPM o o Shes s 4 (5, lsbine ob



G e (om0 9 slms oo (9L o o [ e gllanli Sy 9 Dplle Juilly Joto g2 )l 50 (S5 (5 Lwdinge

Trend Of Portfolio (Alpha=1.5, Beta=0.8)
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Max Sharpe ratio 4.818 15.659 1.525059 10.26788 0.0000
Min Sharpe ratio -5.808 5.033 1.319147 3.815458 0.0001
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Sharpe ratio | diff. of S.R. s.e Z stat. p value
Max Sharpe ratio -3.080 7.761 0.834399 9.301822 0.0000
Min Sharpe ratio -4.467 6.374 0.904129 7.049638 0.0000
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Max Sharpe ratio 4.604 15.445 1.526819 10.11582 0.0000
Min Sharpe ratio -5.808 5.033 1.319147 3.815458 0.0001
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