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Abstract

The main purpose of this study is to investigate the effect of accrual quality on the relationship
between Voluntary disclosure and information asymmetry. The statistical population of the study
includes companies listed on the Tehran Stock Exchange. After applying targeted constraints, 140
companies in the period 2014 to 2020 were selected from the statistical population and the
relationships between research variables were analyzed using static panel data and the generalized
least squares method. In this study, to measure the variable of information asymmetry, two
indicators of standard deviation of stock return and trading volume turnover were used. The results
show a higher sensitivity of the stock return standard deviation to the level of optional disclosure
in companies with higher quality accruals compared to other companies. Therefore, it can be
concluded that the quality of accruals strengthens the effect of voluntary disclosure on information
asymmetry. The results also show that the effect of information disclosure on turnover in companies
with high quality accruals is higher compared to other companies. This means that the quality of
accruals strengthens the positive relationship between discretionary disclosure and turnover. This
can also be seen as reinforcing the negative relationship between voluntary disclosure and
information asymmetry.

Keywords: Accruals Quality, Information Asymmetry, Stock Return Volatility, Trading Volume
Turnover, Voluntary Disclosure
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