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Abstract

Many financial crises follow the bursting of the financial asset bubble, and it is important to examine
the bubble behavior in these markets and make an early diagnosis to prevent adverse economic
consequences; Therefore, the main purpose of this study was to investigate the effect of four economic
and financial variables including GDP, auto index and parts of stock exchange indices, inflation rate
and oil income on the exchange rate by quasi-experimental studies with two statistical models ARIMA
and model The return itself is the TAR threshold. Considering that previous studies in this field, which
have mostly dealt with the formation and explosion of bubbles, and in this field, studies have not been
done or are limited; Therefore, in this study, first, data were collected quarterly in the time yield of
spring 2011 to spring 1400 and were analyzed by descriptive statistics and econometrics. The results of
ARIMA model analysis show that an increase in the exchange rate unit in a past period will lead to an
increase of 1.94 exchange rates in the current period. The results of TAR model analysis show that
there is a nonlinear relationship between the variables studied in the study and two thresholds for GDP
(2130- and 15460) were estimated, indicating different effects of GDP, inflation rate, car index and
parts. One of the indicators of the stock exchange and oil income in the regime is high, medium and
low (threshold level of 2130-15460) on the exchange rate.
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