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Abstract

The efficiency and performance of the stock market in mobilization of financial
resources because of the impact on the amount and quality of investment has great
importance in the economy. Although competitiveness is a set of institutions,
policies and factors that can create a high return on production factors, including
capital by maintaining and deepening in business, industry and the country.
Therefore, competitiveness is one of the determinants of the returns of stock
companies and, consequently, the mobilization of financial resources in the stock
market. For this purpose, the present study examines the effects of competitive
components on mobilization of financial resources in members of World Federation
of Exchanges with using panel data and Generalized Method of Moments(GMM)
data from 2007 to 2019. The results of the research show that innovation-driven
factors (INV), efficiency-driven factors (EFF) and basically-based factors (BAS)
have a positive and significant effect on investment flow of the stock market
financial resources. Also, liquidity of the stock market and real interest rate have a
positive and significant effect on investment flow of the stock market financial
resources.
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